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PETROLEUM PRODUCT PRICE FORECAST
No. 2 Fuel Oil (0.2% Sulfur)

$IMMBtu (Connecticut)

Current $
Month Residential Commercial Industrial

PETROLEUM PRODUCT PRICE FORECAST
Residual Fuel Oil (1.0% Sulfur)

$IMMBtu (Connecticut)

Jan-07 $15.30 $13.04 $12.64
Feb-07 $16.49 $14.24 $13.84
Mar-07 $16.84 $14.59 $14.19
Apr-07 $17.72 $15.47 $15.07
May-07 $17.86 $15.61 $15.21 $14.21
Jun-07 $18.64 $16.38 $15.98 $14.98
Jul-07 $19.22 $16.97 $16.57 $15.57
Aug-07 $18.59 $16.34 $15.94 $14.94
Sep-07 $20.00 $17.74 $17.34 $16.34
Oct-07 $20.74 $18.49 $18.09 $17.08
Nov-07 $22.93 $20.68 $20.28 $19.28
Dec-07 $22.84 $20.59 $20.19 $19.19
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DELIVERED NATURAL GAS PRICE FORECAST
$IMMBtu (Connecticut)

Jan-08 $22.79 $20.50 $20.10 $19.08
Feb-08 $22.94 $20.65 $20.25 $19.23
Mar-08 $22.51 $20.23 $19.82 $18.81
Apr-08 $22.51 $20.23 $19.82 $18.81
May-08 $22.41 $20.13 $19.72 $18.71
Jun-08 $22.00 $19.72 $19.31 $18.30
Jul-08 $21.60 $19.31 $18.91 $17.89
Aug-08 $21.50 $19.22 $18.81 $17.80
Sep-08 $21.71 $19.43 $19.02 $18.01
Oct-08 $21.92 $19.63 $19.23 $18.21
Nov-08 $22.27 $19.99 $19.58 $18.56
Dec-08 $22.32 $20.04 $19.63 $18.62
Jan-09 $22.44 $20.12 $19.71 $18.68
Feb-09 $22.39 $20.07 $19.66 $18.62
Mar-09 $22.03 $19.71 $19.30 $18.27
Apr-09 $21.93 $19.61 $19.20 $18.17
May-09 $21.83 $19.51 $19.10 $18.07
Jun-09 $21.43 $19.12 $18.70 $17.67
Jul-09 $21.04 $18.72 $18.31 $17.28
Aug-09 $20.94 $18.62 $18.21 $17.18
Sep-09 $21.14 $18.82 $18.41 $17.38
Oct-09 $21.33 $19.02 $18.60 $17.57
Nov-09 $21.68 $19.36 $18.95 $17.92
Dec-09 $21.73 $19.41 $19.00 $17.97

Current $
Month Commercial Industrial Electric
Jan-07 $7.91 $7.91 $7.08
Feb-07 $8.75 $6.75 $7.92
Mar-07 $9.15 $9.15 $8.32
Apr-07 $9.36 $9.36 $8.54
May-07 $9.96 $9.96 $9.13
Jun-07 $10.14 $10.14 $9.31
Jul-07 $10.72 $10.72 $9.89
Aug-07 $11.04 $11.04 $10.22
Sep-07 $10.95 $10.95 $10.12
Oct-07 $12.01 $12.01 $11.18
Nov-07 $13.59 $13.59 $12.77
Dec-07 $13.95 $13.95 $13.12
Jan-08 $12.91 $12.91 $12.07
Feb-OS $12.34 $12.34 $11.50
Mar-08 $11.92 $11.92 $11.09
Apr-08 $11.43 $11.43 $10.59
May-08 $10.65 $10.65 $9.81
Jun-08 $10.60 $10.60 $9.76
Jul-08 $10.54 $10.54 $9.71
Aug-08 $11.20 $11.20 $10.36
Sep-08 $11.14 $11.14 $10.30
Oct-08 $11.08 $11.08 $10.25
Nov-08 $11.54 $11.54 $10.70
Dec-08 $11.57 $11.57 $10.73
Jan-09 $11.61 $11.61 $10.76
Feb-09 $11.58 $11.58 $10.73
Mar-09 $11.55 $11.55 $10.70
Apr-09 $11.07 $11.07 $10.22
May-09 $10.32 $10.32 $9.47
Jun-09 $10.26 $10.26 $9.41
Jul-09 $10.21 $10.21 $9.36
Aug-09 $10.84 $10.84 $9.99
Sep-09 $10.78 $10.78 $9.93
Oct-09 $10.73 $10.73 $9.88
Nov-09 $11.16 $11.16 $10.31
Dec-09 $11.19 $11.19 $10.34

Current $
Month Residential Commercial Industrial Electric
Jan-07 $15.47 $12.20 $10.82 $7.51
Feb-07 $14.76 $11.80 $11.03 $9.56
Mar-07 $14.91 $11.95 $11.05 $8.19
Apr-07 $15.04 $11.83 $10.64 $8.09
May-07 $16.85 $12.29 $10.22 $7.98
Jun-07 $17.64 $12.63 $10.39 $7.76
Jul-07 $20.31 $13.06 $9.96 $6.83
Aug-07 $20.11 $12.24 $8.98 $6.92
Sep-07 $19.42 $12.25 $8.33 $6.40
Oct-07 $20.19 $13.71 $9.50 $0.00
Nov-07 $16.63 $12.09 $10.16 $7.62
Dec-07 $13.88 $12.50 $10.13 $7.71
Jan-08 $14.93 $14.00 $11.35 $8.76
Feb-08 $16.17 $15.04 $12.44 $9.14
Mar-08 $15.24 $13.20 $10.42 $8.35
Apr-08 $15.21 $12.93 $9.23 $8.10
May-08 $15.18 $11.48 $8.96 $7.85
Jun-08 $15.59 $11.18 $8.70 $7.60
Jul-08 $17.11 $11.49 $7.82 $7.75

Aug-08 $16.53 $10.90 $8.58 $7.80
Sep-08 $16.87 $10.19 $9.20 $7.70
Oct-08 $14.95 $11.60 $8.24 $7.60
Nov-08 $14.87 $12.24 $10.00 $7.75
Dec-08 $13.98 $12.47 $10.08 $7.85
Jan-09 $14.38 $13.43 $10.74 $8.12
Feb-09 $15.01 $13.86 $11.22 $7.87
Mar-09 $14.76 $12.69 $9.87 $7.77
Apr-09 $14.88 $12.57 $8.81 $7.67
May-09 $15.00 $11.24 $8.69 $7.57
Jun-09 $15.57 $11.09 $8.57 $7.47
Jul-09 $17.11 $11.41 $7.68 $7.62
Aug-09 $16.67 $10.96 $8.61 $7.82
Sep-09 $16.97 $10.19 $9.18 $7.67
Oct-09 $14.93 $11.53 $8.12 $7.47
Nov-09 $14.84 $12.17 $9.90 $7.62
Dec-09 $13.93 $12.40 $9.97 $7.72

Jan-10 $21.67 $19.32 $18.90 $17.86
Feb-10 $21.60 $19.24 $18.83 $17.78
Mar-10 $21.44 $19.09 $18.67 $17.63
Apr-10 $21.44 $19.09 $18.67 $17.63
May-10 $21.37 $19.01 $18.60 $17.55
Jun-10 $21.37 $19.01 $18.60 $17.55
Jul-10 $21.37 $19.01 $18.60 $17.55
Aug-10 $21.37 $19.01 $18.60 $17.55
Sep-10 $21.44 $19.09 $18.67 $17.63
Oct-10 $21.52 $19.17 $18.75 $17.70

Jan-10 $11.05 $11.05 $10.19
Feb-10 $11.00 $11.00 $10.14
Mar-10 $10.96 $10.96 $10.10
Apr-10 $10.52 $10.52 $9.66
May-10 $10.48 $10.48 $9.61
Jun-10 $10.48 $10.48 $9.61
Jul-10 $10.48 $10.48 $9.61
Aug-10 $10.48 $10.48 $9.61
Sep-10 $10.52 $10.52 $9.66
Oct-10 $10.56 $10.55 $9.70

Jan-10 $16.12 315.16 312.43 autO
Feb-10 $16.12 $14.96 $12.28 $8.88
Mar-10 $15.08 $12.98 $10.12 $7.99
Apr-10 $14.71 $12.37 $8.56 $7.40
May-10 $14.65 $10.83 $8.24 $7.10
Jun-10 $15.44 $10.90 $8.34 $7.22
Jul-10 $17.03 $11.24 $7.46 $7.40
Aug-10 $16.68 $10.88 $8.49 $7.69
Sep-10 $16.66 $9.78 $8.76 $7.22
Oct-10 $14.37 $10.92 $7.46 $6.80



Nov-10 $21.60
Dec-10 $21.67

$19.24
$19.32

$18.83 $17.78
$18.90 $17.86

Nov-10 $11.00
Dec-10 $11.05

$11.00 $10.14
$11.05 $10.19

Jan-li
Feb-li
Mar-Il
Apr-li
May-il
Jun-li
Jul-li
Aug-il
Sep-il
Oct-il
Nov-Il
Dec-Il

$11.61
$11.56
$11.52
$11.05
$11.01
$11.01
$11.01
$11.01
$11.05
$11.10
$11.56
Si1.61

PSNH EVA Documents

Nov-10 $14.67 $11.95 Prn~~e~~ctn r17.~4~4
Dec-10 $14.12 $12.57 .10 $7.81

$11.61
$11.56
$11.52
$11.05
$11.01
$11.01
$11.01
$11.01
$11.05
$11.10
$11.56
$11.61

$10.74
$10.69
$10.64
$10.18
$10.13
$10.13
$10.13
$10.13
$10.18
$10.22
$10.69
$10.74

Jan-12
Feb-12
Mar-12
Apr-I 2
May-12
Jun-12
Jul-12
Aug-12
Sep-12
Oct-i 2
Nov-12
Dec-12

Jan-li $21.95 $19.56 $19.14 $18.08
Feb-li $21.87 $19.49 $19.06 $18.00
Mar-li $21.72 $19.33 $18.91 $17.85
Apr-li $21.72 $19.33 $18.91 $17.85
May-li $21.64 $19.25 $18.83 $17.77
Jun-li $21.64 $19.25 $18.83 $17.77
Jul-il $21.64 $19.25 $18.83 $17.77
Aug-li $21.64 $19.25 $18.83 $17.77
Sep-li $21.72 $19.33 $18.91 $17.85
Oct-il $21.79 $19.41 $18.99 $17.92
Nov-il $21.87 $19.49 $19.06 $18.00
Dec-il $21.95 $19.56 $19.14 $18.08
Jan-12 $22.56 $20.14 $19.71 $18.63
Feb-12 $22.48 $20.06 $19.63 $18.55
Mar-12 $22.32 $19.90 $19.47 $18.39
Apr-12 S22.32 $19.90 $19.47 $18.39
May-12 $22.24 $19.82 $19.39 $18.31
Jun-12 $22.24 $19.82 $19.39 $18.31
Jul-12 $22.24 $19.82 $19.39 $18.31
Aug-12 $22.24 $19.82 $19.39 $18.31
Sep-12 $22.32 $19.90 $19.47 $18.39
Oct-12 $22.40 $19.98 $19.55 $18.47
Nov-12 $22.48 $20.06 $19.63 $18.55
Dec-12 $22.56 $20.14 $19.71 $18.63
Jan-13 $23.17 $20.72 $20.29 $19.20
Feb-13 $23.09 $20.64 $20.20 $19.11
Mar-13 $22.93 $20.47 $20.04 $18.95
Apr-13 $22.93 $20.47 $20.04 $18.95
May-13 $22.84 $20.39 $19.96 $18.87
Jun-13 $22.84 $20.39 $19.96 $18.87
Jul-13 $22.84 $20.39 $19.96 $18.87
Aug-13 $22.84 $20.39 $19.96 $18.87
Sep-13 $22.93 $20.47 $20.04 $18.95
Oct-13 $23.01 $20.56 $20.12 $19.03
Nov-13 $23.09 $20.64 $20.20 $19.11
Dec-13 $23.17 $20.72 $20.29 $19.20
Jan-14 $23.80 $21.32 $20.88 $19.77
Feb-14 $23.72 $21.23 $20.79 $19.69
Mar-14 $23.55 $21.06 $20.62 $19.52
Apr-14 $23.55 $21.06 $20.62 $19.52
May-14 $23.46 $20.98 $20.54 $19.43
Jun-14 $23.46 $20.98 $20.54 $19.43
Jul-14 $23.46 $20.98 $20.54 $19.43

Aug-14 $23.46 $20.98 $20.54 $19.43
Sep-14 $23.55 $21.06 $20.62 $19.52
Oct-14 $23.63 $21.15 $20.71 $19.60
Nov-14 $23.72 $21.23 $20.79 $19.69
Dec-14 $23.80 $21.32 $20.88 $19.77

Annual Va ues

$1 1 .Vti
$11.91
$11.86
$11.38
$11.33
$11.33
$11.33
$11.33
$11.38
$11.42
$11.91
$11.96

alive
$11.91
$11.86
$11.38
$11.33
$11.33
$11.33
$11.33
$11.38
$11.42
$11.91
$11.96

$11 ti (
$11.02
$10.97
$10.49
$10.44
$10.44
$10.44
$10.44
$10.49
$10.54
$11.02
$11.07

Jan-13
Feb-13
Mar-13
Apr-13
May-13
Jun-13
Jul-13
Aug-13
Sep-13
Oct-13
Nov-13
Dec-13

$12.31
$12.26
$12.21
$11.71
$11.66
$11.66
$11.66
$11.66
$11.71
$11.76
$12.26
$12.31

$12.31
$12.26
$12.21
$11.71
$11.66
$11.68
$11.66
$11.66
$11.71
$11.76
$12.26
$12.31

$11.41
$11.36
$11.31
$10.81
$10.76
$10.76
$10.76
$10.76
$10.81
$10.86
$11.36
$11.41

Jan-li $16.51 $15.53 $12.77 $10.06
Feb-li $16.49 $15.32 $12.59 $9.15
Mar-li $15.43 $13.29 $10.39 $8.23
Apr-li $15.04 $12.66 $8.79 $7.62
May-Il $14.96 $11.10 $8.47 $7.31
Jun-Il $15.78 $11.17 $8.58 $7.43
Jul-li $17.39 $11.52 $7.69 $7.62
Aug-il $17.04 $11.16 $8.74 $7.92
Sep-il $17.01 $10.04 $9.00 $7.43
Oct-Il $14.68 $11.18 $7.68 $7.01
Nov-il $14.99 $12.24 $9.90 $7.56
Dec-il $14.44 $12.87 $10.37 $8.05
Jan-12 $17.26 $16.26 $13.46 $10.72
Feb-12 $17.19 $15.99 $13.23 $9.74
Mar-12 $16.05 $13.89 $10.95 $8.76
Apr-12 $15.62 $13.22 $9.29 $8.10
May-12 $15.53 $11.61 $8.95 $7.77
Jun-12 $16.36 $11.69 $9.06 $7.91
Jul-12 $18.01 $12.06 $8.17 $8.10
Aug-12 $17.67 $11.71 $9.25 $8.43
Sep-12 $17.62 $10.54 $9.49 $7.91
Oct-12 $15.23 $11.68 $8.13 $7.45
Nov-12 $15.57 $12.78 $10.42 $8.04
Dec-12 $15.04 $13.45 $10.91 $8.56
Jan-13 $19.35 $15.78 $12.95 $11.27
Feb-13 $18.32 $14.75 $11.91 $10.23
Mar-13 $17.28 $13.71 $10.88 $9.20
Apr-13 $16.59 $13.02 $10.18 $8.51
May-13 $16.24 $12.68 $9.84 $8.16
Jun-13 $16.38 $12.81 $9.98 $8.30
Jul-13 $16.59 $13.02 $10.18 $8.51
Aug-13 $16.93 $13.37 $10.53 $8.85
Sep-13 $16.38 $12.81 $9.98 $8.30
Oct-13 $15.90 $12.33 $9.49 $7.82
Nov-13 $16.52 $12.95 $10.12 $8.44
Dec-13 $17.07 $13.50 $10.67 $8.99
Jan-14 $19.79 $16.18 $13.30 $11.60
Feb-14 $18.73 $15.11 $12.23 $10.54
Mar-14 $17.66 $14.04 $11.17 $9.47
Apr-14 $16.95 $13.33 $10.46 $8.76
May-14 $16.59 $12.97 $10.10 S8.40
Jun-14 $16.73 $13.12 $10.24 $8.54
Jul-14 $16.95 $13.33 $10.46 $8.76
Aug-14 $17.30 $13.69 $10.81 $9.11
Sep-14 $16.73 $13.12 $10.24 $8.54
Oct-14 $16.23 $12.62 $9.74 $8.04
Nov-14 $16.88 $13.26 $10.38 $8.69
Dec-14 $17.44 $13.83 $10.95 $9.25

Annual Valuea

2005 $15.80
2006 $17.20
2007 $18.93

Jan-14 $12.66 $12.66 $11.75
Feb-14 $12.61 $12.61 $11.70
Mar-14 $12.56 $12.56 $11.65
Apr-14 $12.05 $12.05 $11.14
May-14 $12.00 $12.00 $11.09
Jun-14 $12.00 $12.00 $11.09
Jul-14 $12.00 $12.00 $11.09
Aug-14 $12.00 $12.00 $11.09
Sep-14 $12.05 $12.05 $11.14
Oct-14 $12.10 $12.10 $11.19
Nov-14 $12.61 $12.61 $11.70
Dec-14 $12.66 $12.66 $11.75

Annual Valuea
$13.64 $13.25 $12.29
$14.99 $14.60 $13.62
$16.68 $16.28 $15.28

2005
2006
2007

$7.41 $7.41
$8.31 $8.31 $7.50
$10.63 $10.63 $9.80

2005
2006
2007

$16.98 $12.99 $11.41 $745
$17.61 $12.95 $10.55 $7.25
$17.10 $12.38 $10.10 $7.05



2008 $22.21 $19.92 $19.52 $18.50
2009 $21.66 $19.34 $18.93 $17.90
2010 $21.49 $19.14 $18.72 $17.67
2011 $21.76 $19.38 $18.95 $17.89
2012 $22.36 $19.94 $19.51 $18.44
2013 $22.97 $20.52 $20.09 $19.00
2014 $23.60 $21.11 $20.67 $19.57

PSNH EVA Documents
2008 $11.41 $11.41 $10.57 2008 $15.55 $12.23 Prod ~c~ob r17.~43~402
2009 $10.94 $10.94 $10.09 2009 $15.34 $11.96 ~$~.28 $7.69
2010 $10.71 $10.71 $9.85 2010 $15.47 $12.05 $9.32 $7.72
2011 $11.26 $11.26 $10.38 2011 $15.81 $12.34 $9.58 $7.95
2012 $11.59 $11.59 $10.70 2012 $16.43 $12.91 $10.11 $8.46
2013 $11.93 $11.93 $11.03 2013 $16.96 $13.39 $10.56 $8.88
2014 $12.28 $12.28 $11.37 2014 $17.33 $13.71 $10.84 $0.14
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CONNECTICUT ELECTRICITY END USER
PRICE FORECAST

CentslkWh

Month Current $
Jan-07 99.4
Feb-07 105.6
Mar-07 111.2
Apr-07 118.3
May-07 122.4
Jun-07 121.4
Jul-07 140.8
Aug-07 134.9
Sep-07 153.3
Oct-07 169.6
Nov-07 189.8
Dec-07 182.9
Jan-08 189.6
Feb-08 181,0
Mar-08 179.3
Apr-08 176.1
May-08 176.9
Jun-08 175.7
Jul-08 174.5

Aug-08 173.3
Sep-08 172.1
Oct-08 170.9
Nov-08 171.5
Dec-08 172.8
Jan-09 175.2
Feb-09 172.6
Mar-09 17t5
Apr-09 170.3
May-09 169.1
Jun-09 167.9
Jul-09 166,8
Aug-09 165.6
Sep-09 164.4
Oct-09 163.2
Nov-09 163.8
Dec-09 165.1

TX-LA Onshore LA Gulf Boston
Month Henry Hub Welihead Onshore City Gate
Jan-07 $6.34 $6.19 $6.39 $7.69
Feb-07 $8.11 $7.66 $8.38 $9.73
Mar-07 $7.06 $6.75 $7.07 $8.30
Apr-07 $7.55 $7.29 $7.56 $8.20
May-07 $7.64 $7.43 $7.63 $8.20
Jun-07 $7.48 $7.23 $7.34 $8.33
Jul-07 $6.20 $5.99 $6.19 $7.67
Aug-07 $6.23 $6.13 $6.28 $6.80
Sep-07 $5.97 $5.83 $5.97 $5.88
Oct-07 $6.68 $6.52 $6.59 $6.90
Nov-07 $7.01 $6.47 $6.95 $7.97
Dec-07 $7.10 $6.81 $7.02 $8.89
Jan-08 $7.91 $7.64 $7.86 $9.89
Feb-08 $8.28 $8.01 $8.23 $10.26
Mar-08 $7.50 $7.23 $7.45 $9.48
Apr-08 $7.25 $6.98 $7.20 $7.89
May-08 $7.00 $6.73 $6.95 $7.64
Jun-08 $6.75 $6.48 $6.70 $7.39
Jul-08 $6.90 $6.63 $6.85 $7.54
Aug-08 $6.95 $6.68 S6.90 $7.59
Sep-08 $6.85 $6.58 $6.80 $7.49
Oct-OS $6.75 $6.48 $6.70 $7.39
Nov-08 $6.90 $6.63 $6.85 $8.88
Dec-08 $7.00 $6.73 $6.95 $8.98
Jan-09 $7.25 $6.98 $7.20 $9.23
Feb-09 $7.00 $6.73 $6.95 $8.98
Mar-09 $6.90 $6.63 $6.85 $8.88
Apr-09 $6.80 $6.53 $6.75 $8.78
May-09 $6.70 $6.43 $6.65 $8.68
Jun-09 $6.60 $6.33 $6.55 $8.58
Jul-OS $6.75 $6.48 $6.70 $8.73
Aug-09 $6.95 $6.68 $6.90 $8.93
Sep-OS $6.80 $6.53 $6.75 $8.78
Oct-09 $6.60 $6.33 $6.55 $8.58
Nov-OS $6.75 $6.48 $6.70 $8.73
Dec-OS $6.85 $6.55 $6.80 $8.83

Current $
Month Residential Commercial Industrial
Jan-07 17.5 14.3 11.9
Feb-07 17.9 14.6 12.1
Mar-07 18.2 14.8 12.3
Apr-07 18.9 15.4 12.8
May-07 19.3 15.8 13.1
Jun-07 19.7 16.1 13.3
Jul-07 19.7 16.1 13.4
Aug-07 19.8 16.1 13.4
Sep-07 19.7 16.1 13.4
Oct-07 19.4 15.8 13.1
Nov-07 18.9 15.5 12.8
Dec-07 18.1 14.8 12.3
Jan-08 18.2 14.4 12.1
Feb-08 18.6 14.6 12.3
Mar-08 18.9 14.9 12.6
Apr-08 19.6 15.5 13.0
May-08 20.1 15.8 13.4
Jun-08 20.5 16.1 13.6
Jul-08 20.5 16.2 13.6
Aug-08 20.6 16.2 13.7
Sep-08 20.5 16.2 13.6
Oct-08 20.2 15.9 13.4
Nov-08 19.7 15,5 13.1
Dec-08 18.8 14.8 12.5
Jan-09 18.3 14.3 12.1
Feb-09 18.6 14.6 12.3
Mar-09 18.9 14.9 12.5
Apr-09 19.7 15.4 13.0
May-09 20.1 15.8 13.3
Jun-09 20.5 16.1 13.5
Jul-09 20.5 16.1 13.6
Aug-09 20.6 16.2 13.6
Sep-09 20.5 16.1 13.6
Oct-09 20.2 15.9 13.3
Nov-09 19.7 15.5 13.0
Dec-09 18.9 14.8 12.5

Jan-10
Feb-10
Mar-10
Apr-10
May-10
Jun-10
Jul-10
Aug-10
Sep-10
Oct-10

129.7
131.0
150.1
146.1
136.9
140.2
144.7
160.2
191.0
192.0

Jan-10 $8.89 Slt.ti2 313.84 31U.tS(
Feb-10 $8.00 $7.73 $7.95 $9.98
Mar-10 $7.11 $6.84 $7.06 $9.09
Apr-10 $6.52 $6.25 $6.47 $8.50
May-10 $6.22 $595 $6.17 $8.20
Jun-10 $6.34 $6.07 $6.29 $8.32
Jul-10 $6.52 $6.25 $6.47 $8.50
Aug-10 $6.81 $6.54 $6.76 $8.79
Sep-10 $6.34 $6.07 $6.29 $8.32
Oct-10 $5.92 $5.65 $5.87 $7.91

Jan-10 18.6 18.6 12.3
Feb-10 18.9 18.9 12.5
Mar-10 19.3 19.3 12.7
Apr-10 20.0 20.0 13.2
May-10 20.5 20.5 13.5
Jun-10 20.9 20.9 13.8
Jul-10 20.9 20.9 13.8
Aug-10 21.0 21.0 13.8
Sep-10 20.9 20.9 13.8
Oct-10 20.6 20.6 13.6



Nov-10 169.7 Nov-10 $6.46 $6.19 $6.41 $8.44
Dec-10 179.6 Dec-10 $6.93 $6.66 $6.88 $8.91

PSNH EVA Documents
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Dec-10 19.2 19.2 12.7
J20-11 18.6 18.6 12.3
Feb-11 19.4 15.3 12.9
Mar-11 19.8 15.5 13.1
Apr-11 20.5 16.1 13.6
May-11 21.0 16.5 13.9
Jun-11 21.4 16.8 14.2
Jul-11 21.4 16.9 14,2

Aug-11 21.5 16.9 14.3
Sep-11 21.4 16,9 14.2
Oct-il 21.1 16.6 14.0
Nov-11 20.6 16.2 13.7
Dec-11 19.7 15.5 13.1

Jan-li 131.7
Feb-11 133.1
Mar-11 152.5
Apr-11 148.4
May-il 139.0
Jun-11 142.5
Jul-11 147.1

Aug-11 162.8
Sep-11 194.1
Oct-11 195.1
Nov-il 172.5
Dec-il 182.5
Jan-12 136.9
Feb-12 138.4
Mar-12 158.7
Apr-12 154.4
May-12 144.6
Jun-12 148.2
Jul-12 153.0
Aug-12 169.4
Sep-12 202.0
Oct-12 203.1
Nov-12 179.5
Dec-12 189.9
Jan-13 142.1
Feb-13 143.8
Mar-13 164.9
Apr-13 160,5
May-13 150.3
Jun-13 154.0
Jul-13 159.0
Aug-13 176.1
Sep-13 210.1
Oct-i 3 211.2
Nov-13 186,6
Dec-13 197.4
Jan-14 147.5
Feb-14 149.3
Mar-14 171,3
Apr-14 166.7
May-14 156.1
Jun-14 160.0
Jul-14 165.2
Aug-14 183.0
Sep-14 218.3
Oct-14 219.5
Nov-14 193.9
Dec-14 205.1

Annual Values

Jan-il $9.17 $8.90 — $9.12 $11.15
Feb-li $8.26 $7.99 $8.21 $10.24
Mar-il $7.34 $7.07 $7.29 $9.32
Apr-il $6.73 $6.46 $6.68 $8.71
May-Il $6.42 $6.15 $6.37 $8.40
Jun-li $6.54 $6.27 $6.49 $6.53
Jul-Il $6.73 $6.46 $6.68 $8.71
Aug-il $7.03 $6.76 $6.98 $9.01
Sep-li $6.54 $6.27 $6.49 $8.53
Oct-li $6.12 $5.85 $6.07 $8.10
Nov-li $6.67 $6.40 $6.62 $8.65
Dec-il $7.16 $6.89 $7.11 $9.14
Jan-12 $9.82 $9.55 $9.77 $11.80
Feb-12 $8.83 $8.56 $8.78 $10.82
Mar-12 $7.85 $7.58 $7.80 $9.83
Apr-12 $7.20 $6.93 $7.15 $9.18
May-12 $6.87 $6.60 $6.82 $8.85
Jun-12 $7.00 $6.73 $6.95 $8.98
Jul-12 $7.20 $6.93 $7.15 $9.18
Aug-12 $7.53 $7.26 $7.48 $9.51
Sep-12 $7.00 $6.73 $6.95 $8.98
Oct-12 $6.54 $6.27 $6.49 $8.53
Nov-12 $7.13 $6.86 $7.08 $9.11
Dec-12 $7.66 $7.39 $7.61 $9.64
Jan-13 $10.35 $10.08 — $10.30 $12.34
Feb-13 $9.32 $9.05 $9.27 $11.30
Mar-13 $8.28 $8.01 $8.23 $10.27
Apr-13 $7.59 $7.32 $7.54 $9.58
May-13 $7.25 $6.98 $7.20 $9.23
Jun-13 $7.39 $7.12 $7.34 $9.37
Jul-13 $7.59 $7.32 $7.54 $9.58
Aug-13 $7.94 $7.67 $7.89 $9.92
Sep-13 $7.39 $7.12 $7.34 $9.37
Oct-13 $6.90 $6.63 $6.85 $8.88
Nov-13 $7.52 $7.25 $747 $9.51
Dec-13 $8.08 $7.81 $8.03 $10.06
Jan-14 $10.68 $10.41 — $10.63 $12.66
Feb-14 $9.61 $9.34 $9.56 $11.59
Mar-14 $8.54 $8.27 $8.49 $10.52
Apr-14 $7.83 $7.56 $7.78 $9.81
May-14 $7.47 $7.20 $7.42 $9.45
Jun-14 $7.62 $7.35 $7.57 $9.60
Jul-14 $7.83 $7.56 $7.78 $9.81
Aug-14 $8.19 $7.92 $8.14 $10.17
Sep-14 $7.62 $7.35 $7.57 $9.60
Oct-14 $7.12 $6.85 $7.07 $9.10
Nov-14 $7.76 $7.49 $7.71 $9.74
Dec-14 $8.33 $8.06 $8.28 $10.31

Annual ~Th ues

Jan-12 19.6 15.5 13.1
Feb-12 20.0 15.8 13.4
Mar-12 20.4 16.1 13.6
Apr-12 21.2 16,7 14.1
May-12 21.7 17.1 14.5
Jun-12 22.1 17.4 14.7
Jul-12 22.1 17.4 14.7

Aug-12 22.2 17.5 14.8
Sep-12 22.1 17.4 14.7
Oct-12 21.7 17.2 14.5
Nov-12 21,2 16.8 14.2
Dec-12 20.3 16.0 13.5
Jan-13 20.5 16.2 13.8
Feb-13 20.9 16.6 14.1
Mar-13 21,2 16.9 14.3
Apr-13 22.0 17.5 14.9
May-13 22.6 17.9 15.2
Jun-13 23.0 18.3 15.5
Jul-13 23.0 18,3 15.5
Aug-13 23.1 18.3 15.6
Sep-13 23.0 18.3 15.5
Oct-13 22.7 18.0 15.3
Nov-13 22.1 17.6 14.9
Dec-13 21.2 18.8 14.3
Jan-14 20.9 16.6 14.1
Feb-14 21.3 16.9 14.4
Mar-14 21.7 17.2 14.7
Apr-14 22.5 17.9 15.2
May-14 23,1 18,3 15.6
Jun-14 23.5 18.7 15.9
Jul-14 23.5 18.7 15.9
Aug-14 23.6 18.8 16.0
Sep-14 23.5 18.7 15.9
Oct-14 23.1 18.4 15.7
Nov-14 22,6 18.0 15.3
Dec-14 21.6 17.2 14,6

Annual Values
2005 100.5 2005 88.81 . 88.25 88.83 89.85
2006 109.8 2006 $6.76 $6.48 $6.72 $8.23
2007 137.5 2007 $6.95 $6.69 $6.94 $7.88

10u0
2006
2007

13.7 11.4 9.5
16.9 13,8 12,0
18.9 15.4 12.8
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Current $
Month Residential Commercial Industrial —

PETROLEUM PRODUCT PRICE FORECAST
No. 2 Fuel Oil (0.2% Sulfur)

$IMMBtu (Connecticut)

Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07
Aug-07
Sep-07
Oct-07
Nov-07
Dec-07

PETROLEUM PRODUCT PRICE FORECAST
Residual Fuel Oil (tO% Sulfur)

$IMMBtu (Connecticut)

dl 7.30
$16.49
$16.84
$17.72
$17.86
$18.64
$19.22
$18.59
$20.00
$20.74
$22.93
$22.84

813.04
$14.24
$14.59
$15.47
$15.61
$16.38
$16.97
$16.34
$17.74
$18.49
$20.68
$20.59

812.64
$13.84
$14.19
$15.07
$15.21
$15.98
$16.57
$15.94
$17.34
$18.09
$20.28
$20.19

8

$14.21
$14.98
$15.57
$14.94
$16.34
$17.08
$19.28
$19.19

PSNH EVA Documents
Produced October17, 2014
Pane 69

DELIVERED NATURAL GAS PRICE FORECAST
$IMMBtu (Connecticut)

Jan-08 $22.79 $20.50 $20.10 $19.08
Feb-08 $22.94 $20.65 $20.25 $19.23
Mar-08 $22.51 $20.23 $19.82 $18.81
Apr-08 $22.51 $20.23 $19.82 $18.81
May-08 $22.41 $20.13 $19.72 $18.71
Jun-08 $22.00 $19.72 $19.31 $18.30
Jul-08 $21.60 $19.31 $18.91 $17.89
Aug-08 $21.50 $19.22 $18.81 $17.80
Sep-08 $21.71 $19.43 $19.02 $18.01
Oct-08 $21.92 $19.63 $19.23 $18.21
Nov-08 $22.27 $19.99 $19.58 $18.56
Dec-08 $22.32 $20.04 $19.63 $18.62
Jan-09 $22.44 $20.12 $19.71 $18.68
Feb-09 $22.39 $20.07 $19.66 $18.62
Mar-09 $22.03 $19.71 $19.30 $18.27
Apr-09 $21.93 $19.61 $19.20 $18.17
May-09 $21.83 $19.51 $19.10 $18.07
Jun-09 $21.43 $19.12 $18.70 $17.67
Jul-09 $21.04 $18.72 $18.31 $17.28
Aug-09 $20.94 $18.62 $18.21 $17.18
Sep-09 $21.14 $18.82 $18.41 $17.38
Oct-09 $21.33 $19.02 $18.60 $17.57
Nov-09 $21.68 $19.36 $18.95 $17.92
Dec-09 $21.73 $19.41 $19.00 $17.97

current $
Month Commercial Industrial Electric
Jan-07 $7.91 $7.91 $7.08
Feb-07 $8.75 $8.75 $7.92
Mar-07 $9.15 $9.15 $8.32
Apr-07 $9.36 $9.36 $8.54
May-07 $9.96 $9.96 $9.13
Jun-07 $10.14 $10.14 $9.31
Jul-07 $10.72 $10.72 $9.89
Aug-07 $11.04 $11.04 $10.22
Sep-07 $10.95 $10.95 $10.12
Oct-07 $12.01 $12.01 $11.18
Nov-07 $13.59 $13.59 $12.77
Dec-07 $13.95 $13.95 $13.12
Jan-08 $12.91 $12.91 $12.07
Feb-08 $12.34 $12.34 $11.50
Mar-08 $11.92 $11.92 $11.09
Apr-08 $11.43 $11.43 $10.59
May-08 $10.65 $10.65 $9.81
Jun-08 $10.60 $10.60 $9.76
Jul-08 $10.54 $10.54 $9.71

Aug-OS $11.20 $11.20 $10.36
Sep-08 $11.14 $11.14 $10.30
Oct-08 $11.08 $11.08 $10.25
Nov-08 $11.54 $11.54 $10.70
Dec-08 $11.57 $11.57 . $10.73
Jan-09 $11.61 $11.61 $10.76
Feb-09 $11.58 $11.58 $10.73
Mar-09 $11.55 $11.55 $10.70
Apr-09 $11.07 $11.07 $10.22
May-09 $10.32 $10.32 $9.47
Jun-09 $10.26 $10.26 $9.41
Jul-09 $10.21 $10.21 $9.36
Aug-09 $10.84 $10.84 $9.99
Sep-09 $10.78 $10.78 S9.93
Oct-09 $10.73 $10.73 $9.88
Nov-09 $11.16 $11.16 $10.31
Dec-09 $11.19 $11.19 $10.34

Current $
Month Residential Commercial Industrial Electric
Jan-07 $15.47 $12.20 $10.82 $7.51
Feb-07 $14.76 $11.80 $11.03 $9.56
Mar-07 $14.91 $11.95 $11.05 $8.19
Apr-07 $15.04 $11.83 $10.64 $8.09
May-07 $16.85 $12.29 $10.22 $7.98
Jun-07 $17.64 $12.63 $10.39 $7.76
Jul-07 $20.31 $13.06 $9.96 $6.83
Aug-07 $20.11 $12.24 $8.98 $6.92
Sep-07 $19.42 $12.25 $8.33 $6.40
Oct-07 $20.19 $13.71 $9.50 $0.00
Nov-07 $16.63 $12.09 $10.16 $7.62
Dec-07 $13.88 $12.50 $10.13 $7.71
Jan-08 $14.93 $14.00 $11.35 $8.76
Feb-08 $16.17 $15.04 $12.44 $9.14
Mar-08 $15.24 $13.20 $10.42 $8.35
Apr-08 $15.21 $12.93 $9.23 $8.10
May-08 $15.18 $11.48 $8.96 $7.85
Jun-08 $15.59 $11.18 $8.70 $7.60
Jul-08 $1711 $11.49 $7.82 $7.75
Aug-08 $16.53 $10.90 $8.58 $7.80
Sep-08 $16.87 $10.19 $9.20 $7.70
Oct-08 $14.95 $11.60 $8.24 $7.60
Nov-08 $14.87 $12.24 $10.00 $7.75
Dec-08 $13.98 $12.47 $10.08 $7.85
Jan-09 $14.38 $13.43 $10.74 $8.12
Feb-09 $15.01 $13.86 $11.22 $7.87
Mar-09 $14.76 $12.69 $9.87 $7.77
Apr-09 $14.86 $12.57 $8.81 $7.67
May-09 $15.00 $11.24 $8.69 $7.57
Jun-09 $15.57 $11.09 $8.57 $7.47
Jul-09 $17.11 $11.41 $7.68 $7.62
Aug-09 $16.67 $10.96 $8.61 $7.82
Sep-09 $16.97 $10.19 $9.18 $7.67
Oct-09 $14.93 $11.53 $8.12 $7.47
Nov-09 $14.84 $12.17 $9.90 $7.62
Dec-09 $13.93 $12.40 $9.97 $7.72

Jan-10 $21.67 $19.32 $18.90 $17.86
Feb-10 $21.60 $19.24 $18.83 $17.78
Mar-10 $21.44 $19.09 $18.67 $17.63
Apr-10 $21.44 $19.09 $18.67 $17.63
May-10 $21.37 $19.01 $18.60 $17.55
Jun-10 $21.37 $19.01 $18.60 $17.55
J0l-10 $21.37 $19.01 $18.60 $17.55
Aug-10 $21.37 $19.01 $18.60 $17.55
Sep-10 $21.44 $19.09 $18.67 $17.63
Oct-10 $21.52 $19.17 $18.75 $17.70

Jan-10 711.05 811.05 51U.1V
Feb-10 $11.00 $11.00 $10.14
Mar-10 $10.96 $10.96 $10.10
Apr-10 $10.52 $10.52 $9.66
May-10 $10.48 $10.48 $9.61
Jun-10 $10.48 $10.48 $9.61
Jul-10 $10.48 $10.48 $9.61
Aug-10 $10.48 $10.48 $9.61
Sep-10 $10.52 $10.52 $9.66
Oct-10 $10.56 $10.56 $9.70

Jan-it) 810.12 8i7~10 812.43 $V.(b
Feb-10 $16.12 $14.96 $12.28 $8.88
Mar-10 $15.08 $12.98 $10.12 $7.99
Apr-10 $14.71 $12.37 $8.56 $7.40
May-10 $14.65 $10.83 $8.24 $7.10
Jun-10 $15.44 $10.90 $8.34 $7.22
Jul-10 $17.03 $11.24 $7.46 $7.40
Aug-10 $16.68 $10.88 $8.49 $7.69
Sep-10 $16.66 $9.78 $8.76 $7.22
Oct-10 $14.37 $10.92 $7.46 $6.80



Nov-10 $21.60
Dec-10 $21.67

$19.24
$19.32

$18.83 $17.78
$18.90 $17.86

Nov-10 $11.00
Dec-10 $11.05

$11.00 $10.14
$11.05 $10.19

Jan-i 1
Feb-li
Mar-Il
Apr-li
May-il
Jun-il
Jul-Il
Aug-li
Sep-li
Oct-li
Nov-il
Dec-il

Nov-10 $14.67
Dec-10 $14.12

$11.61
$11.56
$11.52
$11.05
$11.01
$11.01
$1 i .01
$11.01
$11.05
$11.10
$11.56
$11.61

$11.95
$12.57

$11.61
$11.56
$11.52
$11.05
$11.01
$11.01
$11.01
$11.01
$11.05
$11.10
$11.56
$11.61

PSNH EVA Documents
Prod ~~tctob r 17, 2$434

$7.81
$10.74
$10.69
$10.64
$10.18
$10.13
$10.13
$10.13
$10.13
$10.18
$10.22
$10.69
$10.74

Jan-12
Feb-12
Mar-12
Apr-12
May-12
Jun-12
Jul-12
Aug-12
Sep-12
Oct-12
Nov-12
Dec-12

Jan-li $21.95 $19.56 $19.14 $18.08
Feb-li $21.87 $19.49 $19.06 $18.00
Mar-li $21.72 $19.33 $18.91 $17.85
Apr-li $21.72 $19.33 $18.91 $17.85
May-il $21.64 $19.25 $18.83 $17.77
Jun-li $21.64 $19.25 $18.83 $17.77
Jut-li $21.64 $i9.25 $18.83 $17.77
Aug-li $21.64 $19.25 $18.83 $17.77
Sep-il $21.72 $19.33 $18.91 $17.85
Oct-li $21.79 $19.41 $18.99 $17.92
Nov-Il $21.87 $19.49 $19.06 $18.00
Dec-Il $21.95 $19.56 $19.14 $18.08
Jan-12 $22.56 $20.14 $19.71 $18.63
Feb-12 $22.48 $20.06 $19.63 $18.55
Mar-12 $22.32 $19.90 $19.47 $18.39
Apr-12 $22.32 $19.90 $19.47 $18.39
May-12 $22.24 $19.82 $19.39 $18.31
Jun-12 $22.24 $19.82 $19.39 $18.31
Jul-12 $22.24 $19.82 $19.39 $18.31
Aug-12 S22.24 $19.82 $i9.39 $18.31
Sep-12 $22.32 $19.90 $19.47 $18.39
Oct-12 $22.40 $19.98 $19.55 $18.47
Nov-12 $22.48 $20.06 $19.63 $18.55
Dec-12 $22.56 $20.14 $19.71 $18.63
Jan-13 $23.17 $20.72 $20.29 $19.20
Feb-13 $23.09 $20.64 $20.20 $19.11
Mar-13 $22.93 $20.47 $20.04 $18.95
Apr-13 $22.93 $20.47 $20.04 $18.95
May-13 $22.84 $20.39 $19.96 $18.87
Jun-13 $22.84 $20.39 $19.96 $18.87
Jul-13 $22.84 $20.39 $19.96 $18.87
Aug-13 $22.84 $20.39 $19.96 $18.87
Sep-13 $22.93 $20.47 $20.04 $18.95
Oct-13 $23.01 $20.56 $20.12 $19.03
Nov-13 $23.09 $20.64 $20.20 $19.11
Dec-13 $23.17 $20.72 $20.29 $19.20
Jan-14 $23.80 $21.32 $20.88 $19.77
Feb-14 $23.72 $21.23 $20.79 $19.69
Mar-14 $23.55 $21.06 $20.62 $19.52
Apr-14 $23.55 $21.06 $20.62 $19.52
May-14 $23.46 $20.98 $20.54 $19.43
Jun-14 $23.46 $20.98 $20.54 $19.43
Jul-14 $23.46 $20.98 $20.54 $19.43
Aug-14 $23.46 $20.98 $20.54 $19.43
Sep-14 $23.55 $21.06 $20.62 $19.52
Oct-14 $23.63 $21.15 $20.71 $19.60
Nov-14 $23.72 $21.23 $20.79 $19.69
Dec-14 $23.80 $21.32 $20.88 $i9.77

Annual Values

$11.96
$11.91
$11.86
$11.38
$11.33
$11.33
$11.33
$11.33
$11.38
$11.42
$11.91
$11.96

$11.96
$11.91
$11.86
$11.38
$11.33
$11.33
$11.33
$11.33
$11.38
$11.42
$11.91
$11.96

$11.07
$11.02
$10.97
$10.49
$10.44
$10.44
$10.44
$10.44
$10.49
$10.54
$11.02
$ii.07

Jan-13
Feb-13
Mar-i3
Apr-13
May-i 3
Jun-13
Jul-13
Aug-13
Sep-13
Oct-13
Nov-13
Dec-13

$12.31
$12.26
$12.21
$11.71
$11.66
$11.66
$11.66
$11.66
$11.71
$11.76
$12.26
$12.31

$12.31
$12.26
$12.21
$11.71
$11.66
$11.66
$11.66
$11.66
$11.71
$11.76
$12.26
$12.31

$11.41
$11.36
$11.31
$10.81
$10.76
$10.76
$10.76
$10.76
$10.81
$10.86
$11.36
$11.41

Jan-Il $16.51 $15.53 $12.77 $10.06
Feb-Il $16.49 $15.32 $12.59 $9.15
Mar-il $15.43 $13.29 $10.39 $8.23
Apr-Il $15.04 $12.66 $8.79 $7.62
May-li $14.96 $11.10 $8.47 $7.31
Jun-li $15.78 $11.17 $8.58 $7.43
Jul-li $17.39 $11.52 $7.69 $7.62
Aug-il $17.04 $11.16 $8.74 $7.92
Sep-il $17.01 $10.04 $9.00 $7.43
Oct-li $14.68 $11.18 $7.68 $7.01
Nov-il $14.99 $12.24 $9.90 $7.56
Dec-il $14.44 $12.87 $10.37 $8.05
Jan-12 $17.26 $16.26 $13.46 $10.72
Feb-12 $17.19 $15.99 $13.23 $9.74
Mar-12 $16.05 $13.89 $10.95 $8.76
Apr-12 $15.62 $13.22 $9.29 $8.10
May-12 $15.53 $11.61 $8.95 $7.77
Jun-12 $16.36 $11.69 $9.06 $7.91
Jul-12 $18.01 $12.06 $8.17 $8.10
Aug-12 $17.67 $11.71 $9.25 $8.43
Sep-12 $17.62 $10.54 $9.49 $7.91
Oct-12 $15.23 $11.68 $8.13 $7.45
Nov-12 $15.57 $12.78 $10.42 $8.04
Dec-12 $15.04 $13.45 $10.91 $8.56
Jan-13 $19.35 $15.78 $12.95 $11.27
Feb-13 $18.32 $14.75 $11.91 $10.23
Mar-13 $17.28 $13.71 $10.88 $9.20
Apr-13 $16.59 $13.02 $10.18 $8.51
May-13 $16.24 $12.68 $9.84 $8.16
Jun-13 $16.38 $12.81 $9.98 $8.30
Jul-13 $16.59 $13.02 $10.18 $8.51
Aug-13 $16.93 $13.37 $10.53 $8.85
Sep-13 $16.38 $12.81 $9.98 $8.30
Oct-13 $15.90 $12.33 $9.49 $7.82
Nov-13 $16.52 $12.95 $10.12 $8.44
Dec-13 $17.07 $13.50 $10.67 $8.99
Jan-14 $19.79 $16.18 $13.30 $11.60
Feb-14 $18.73 $15.11 $12.23 $10.54
Mar-14 $17.66 $14.04 $11.17 $9.47
Apr-14 $16.95 $13.33 $10.46 $8.76
May-14 $16.59 $12.97 $10.10 $8.40
Jun-14 $16.73 $13.12 $10.24 $8.54
Jul-14 $16.95 $13.33 $10.46 $8.76
Aug-14 $17.30 $13.69 $10.81 $9.11
Sep-14 $16.73 $13.12 $10.24 $8.54
Oct-14 $16.23 $12.62 $9.74 $8.04
Nov-14 $16.88 $13.26 $10.38 $8.69
Dec-14 $17.44 $13.83 $10.95 $9.25

Annual Values
2005 $15.80 $13.64 $13.25 $12.29
2006 $17.20 $14.99 $14.60 $13.62
2007 $18.93 $16.68 $16.28 $15.28

Jan-14 $12.66 $12.66 $11.75
Feb-14 $12.61 $12.61 $11.70
Mar-14 $12.56 $12.56 $11.65
Apr-14 $12.05 $12.05 $11.14
May-14 $12.00 $12.00 $11.09
Jun-14 $12.00 $12.00 $11.09
Jul-14 $12.00 $12.00 $11.09
Aug-14 $12.00 $i2.00 $11.09
Sep-14 $12.05 $12.05 $11.14
Oct-14 $12.10 $12.10 $11.19
Nov-14 $12.61 $12.61 $11.70
Dec-14 $12.66 $12.66 $11.75

Annual Values
2005 $7.41
2006 $8.31
2007 $10.63

$7.41 $6.62
$8.31 $7.50
$10.63 $9.80

2005 816.98 512.99 $11.41 $7.45
2006 $17.61 $12.95 $10.55 $7.25
2007 $17.10 $12.38 $10.10 $7.05



2008 $22.21 $19.92 $19.52 $18.50
2009 $21.66 $19.34 $18.93 $17.90
2010 $21.49 $19.14 $18.72 $17.67
2011 $21.76 $19.38 $18.95 $17.89
2012 $22.36 S19.94 $19.51 $18.44
2013 $22.97 $20.52 $20.09 $19.00
2014 $23.60 $21.11 $20.67 $19.57

PSNH EVA Doc~,ments
2008 $11.41 $11.41 $10.57 2008 $15.55 $12.23 PrO~~CtO rl7,~t2
2009 $10.94 $10.94 $10.09 2009 $15.34 $11.96 Pag~128 $7.69
2010 $10.71 $10.71 $9.85 2010 $15.47 $12.05 $9.32 $7.72
2011 $11.26 $11.26 $10.38 2011 $15.81 $12.34 $9.58 $7.95
2012 $11.59 $11.59 $10.70 2012 $16.43 $12.91 $10.11 $8.46
2013 $11.93 $11.93 $11.03 2013 $16.96 $13.39 $10.56 $8.88
2014 $12.28 $12.28 $11.37 2014 $17.33 $13.71 $10.84 $9.14
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CONNECTICUT ELECTRICITY END USER
PRICE FORECAST

Cents/kWh

Month Current $
Jan-07 99.4
Feb-07 105.6
Mar-07 111.2
Apr-07 118.3
May-07 122.4
Jun-07 121.4
Jul-07 140.8
Aug-07 134.9
Sep-07 153.3
Oct-07 169.6
Nov-07 189.8
Dec-07 182.9
Jan-08 189.6
Feb-08 181.0
Mar-08 179.3
Apr-08 178.1
May-08 178.9
Jun-08 175.7
Jul-08 174.5
Aug-08 173,3
Sep-08 172.1
Oct-08 170.9
Nov-08 171.5
Dec-08 172.8
Jan-09 175.2
Feb-09 172.6
Mar-09 171.5
Apr-09 170.3
May-09 169,1
Jun-09 167.9
Jul-09 166.8
Aug-09 165.6
Sep-09 164.4
Oct-09 163.2
Nov-09 163.8
Dec-09 165.1

TX-LA Onshore LA Gulf Boston
Month Henry Hub Welihead Onshore City Gate
Jan-07 $6.34 $6.19 $6.39 $7.69
Feb-07 $8.11 $7.68 $8.38 $9.73
Mar-07 $7.06 $6.75 $7.07 $8.30
Apr-07 $7.55 $7.29 $7.56 $8.20
May-07 $7.64 $7.43 $7.63 $8.20
Jun-07 $7.48 $7.23 $7.34 $8.33
Jul-07 $6.20 $5.99 $6.19 $7.67
Aug-07 $6.23 $6.13 $6.28 $6.80
Sep-07 $5.97 $5.83 $5.97 $5.88
Oct-07 $6.68 $6.52 $6.59 $6.90
Nov-07 $7.91 $6.47 $6.95 $7.97
Dec-07 $7.10 $6.81 $7.02 $8.89
Jan-08 $7.91 $7.64 — $7.86 $9.89
Feb-08 $8.28 $8.01 $8.23 $10.26
Mar-08 $7.50 $7.23 $7.45 $9.48
Apr-08 $7.25 $6.98 $7.20 $7.89
May-08 $7.00 $6.73 $6.98 $7.64
Jun-08 $6.75 $6.48 $6.70 $7.39
Jul-08 $6.90 $6.63 $6.85 $7.54
Aug-08 $6.95 $6.68 $6.90 $7.59
Sep-08 $6.85 $6.58 $6.80 $7.49
Oct-08 $6.75 $6.48 $6.70 $7.39
Nov-08 $6.90 $6.63 $6.85 $8.88
Dec-08 $7.00 $8.73 $6.95 $8.98
Jan-09 $7.25 S6.98 $7.20 $9.23
Feb-09 $7.00 $6.73 $6.95 $8.98
Mar-09 $6.90 $6.63 $6.85 $8.88
Apr-09 $6.80 $6.53 $6.75 $8.78
May-09 $6.70 $6.43 $6.65 $8.68
Jun-09 $6.60 $6.33 $6.55 $8.58
Jul-09 $6.75 $6.48 $6.70 $8.73
Aug-09 $6.95 $6.68 $6.90 $8.93
Sep-09 $6.80 $6.53 $6.75 $8.78
Oct-09 $6.60 $6.33 $6.55 $8.58
Nov-09 $6.75 $6.48 $6.70 $8.73
Dec-09 $6.85 $6.58 — $6.80 $8.83

Current_$
Month Residential Commercial Industrial
Jan-07 17.5 14.3 11.9
Feb-07 17.9 14.6 12.1
Mar-07 18.2 14.8 12.3
Apr-07 18.9 15.4 12.8
May-07 19.3 15.8 13.1
Jun-07 19.7 16.1 13.3
Jul-07 19.7 16.1 13.4
Aug-07 19.8 16.1 13.4
Sep-07 19.7 16.1 13.4
Oct-07 19.4 15.8 13.1
Nov-07 18,9 15.5 12.8
Dec-07 18.1 14.8 12.3
Jan-08 18.2 14,4 12.1
Feb-08 18.6 14.6 12.3
Mar-08 18.9 14.9 12.6
Apr-08 19.6 15.5 13.0
May-08 20.1 15.8 13.4
Jun-08 20.5 16.1 13.6
Jul-08 20.5 16.2 13.6
Aug-08 20.6 16.2 13.7
Sep-08 20.5 16.2 13.6
Oct-08 20.2 15.9 13.4
Nov-08 19.7 15.5 13.1
Dec-08 18.8 14.8 12.5
Jan-09 18.3 14.3 12.1
Feb-09 18.6 14.6 12.3
Mar-09 18.9 14.9 12.5
Apr-09 19.7 15.4 13.0
May-09 20.1 15.8 13.3
Jun-09 20.5 16.1 13.5
Jul-09 20.5 16.1 13.6
Aug-09 20.6 16.2 13.6
Sep-09 20.5 16.1 13.6
Oct-09 20.2 15.9 13.3
Nov-09 19.7 15.5 13.0
Dec-09 18.9 14.8 12.5

Jan-10 129.7 Jan-10 $8.89 $8.62 $8.84 $10.87
Feb-10 131.0 Feb-10 $8.00 $7.73 $7.95 $9.98
Mar-10 150.1 Mar-10 $7.11 $6.84 $7.06 $9.09
Apr-10 146.1 Apr-10 $6.52 $6.25 $6.47 $8.50
May-10 136.9 May-10 $6.22 $5.95 $6.17 $8.20
Jun-10 140,2 Jun-10 $6.34 $6.07 $6.29 $8.32
Jul-10 144.7 Jul-10 $6.52 $6.25 $6.47 $8.50
Aug-10 160.2 Aug-10 $6.81 $6.54 $6.76 $8.79
Sep-10 191.0 Sep-10 $6.34 $6.07 $6.29 $8.32
Oct-10 192.0 Oct-10 $5.92 $5.65 $5.87 $7.91

Jan-10 18.5 18.6 12.3
Feb-10 18.9 18.9 12.5
Mar-10 19.3 19.3 12.7
Apr-10 20.0 20,0 13.2
May-10 20.5 20.5 13.5
Jun-10 20.9 20.9 13.8
Jul-10 20.9 20.9 13.8
Aug-10 21.0 21.0 13.8
Sep-10 20.9 20.9 13.8
Oct-10 20.6 20.6 13.6



Nov-i 0
Dec-10

169.7
179.6

Nov-10 $6.46 $6.19 $6.41 $8.44
Dec-10 $6.93 $6.66 $6.88 $8.91
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Nov-10 20.1 20.1 13.3
Dec-10 19.2 19.2 12.7
Jan-11 18.6 18.6 12.3
Feb-li 19.4 15.3 12.9
Mar-li 19.8 15.5 13.1
Apr-11 20.5 16.1 13.6
May-11 21.0 16,5 13.9
Jun-11 21.4 16.8 14.2
Jul-11 21.4 16.9 14.2
Aug-11 21.5 16.9 14.3
Sep-11 21.4 16.9 14.2
Oct-11 21.1 16.6 14.0
Nov-11 20.6 16.2 13.7
Dec-11 19.7 15.5 13.1

Jan-11 131.7
Feb-li 133.1
Mar-il 152.5
Apr-li 148.4
May-11 139.0
Jun-il 142.5
Jul-il 147.1
Aug-il 162.8
Sep-11 194.1
Oct-il 195.1
Nov-11 172.5
Dec-li 182.5
Jan-12 136.9
Feb-12 138.4
Mar-12 158.7
Apr-12 154.4
May-12 144.6
Jun-12 148.2
Jul-12 153.0
Aug-12 169.4
Sep-12 202.0
Oct-12 203.1
Nov-12 179.5
Dec-12 189.9
Jan-13 142.1
Feb-13 143.8
Mar-13 164.9
Apr-13 160.5
May-13 150.3
Jun-13 154.0
Jul-13 159.0
Aug-13 176.1
Sep-13 210.1
Oct-13 211.2
Nov-13 186.6
Dec-13 197.4
Jan-14 147.5

• Feb-14 149.3
Mar-14 171.3
Apr-i 4 166.7
May-14 156.1
Jun-14 160.0
Jul-14 165,2
Aug-14 183.0
Sep-14 218.3
Oct-14 219.5
Nov-14 193.9
Dec-14 205.1

Annual Valuea

Jan-il $9.17 $8.90 $9.12 $11.15
Feb-Il $8.26 $7.99 $8.21 $10.24
Mar-Il $7.34 $7.07 $7.29 $9.32
Apr-li $6.73 $6.46 $6.68 $8.71
May-it $6.42 $6.15 $6.37 $8.40
Jun-li $6.54 $6.27 $6.49 $8.53
Jul-11 $6.73 $6.46 $6.68 $8.71
Aug-il $7.03 $6.76 $6.98 $9.01
Sep-li $6.54 $6.27 $6.49 $8.53
Oct-il $6.12 $5.85 $6.07 $8.10
Nov-Il $6.67 $6.40 $6.62 $8.65
Dec-li $7.16 $6.89 $7.11 $9.14
Jan-12 $9.82 $9.55 $9.77 $11.80
Feb-12 $8.83 $8.56 $8.78 $10.82
Mar-12 $7.85 $7.58 $7.80 $9.83
Apr-12 $7.20 $6.93 $7.15 $9.18
May-12 $6.87 $6.60 $6.82 $8.85
Jun-12 $7.00 $6.73 $6.95 $8.98
Jul-12 $7.20 $6.93 $7.15 $9.18
Aug-12 $7.53 $7.26 $7.48 $9.51
Sep-12 $7.00 $6.73 $6.95 $8.08
Oct-12 $6.54 $6.27 $6.49 $8.53
Nov-12 $7.13 $6.86 $7.08 $9.11
Dec-12 $7.66 $7.39 $7.61 $9.64
Jan-13 $10.35 $10.08 $10.30 $12.34
Feb-13 $9.32 $9.05 $9.27 $11.30
Mar-13 $8.28 $8.01 $8.23 $10.27
Apr-13 $7.59 $7.32 $7.54 $9.58
May-13 $7.25 $6.98 $7.20 $9.23
Jun-13 $7.39 $7.12 $7.34 $9.37
Jul-13 $7.59 $7.32 $7.54 $9.58
Aug-13 $7.94 $7.67 $7.89 $9.92
Sep-13 $7.39 $7.12 $7.34 $9.37
Oct-13 $6.90 $6.63 $6.85 $8.88
Nov-13 $7.52 $7.25 $7.47 $9.51
Dec-13 $8.08 $7.81 $8.03 $10.06

~Z $10.68 $10.41 $10.63 $12.66
Feb-14 $9.61 $9.34 $9.56 $11.59
Mar-14 $8.54 $8.27 $8.49 $10.52
Apr-14 $7.83 $7.56 $7.78 $9.81
May-14 $7.47 $7.20 $7.42 $9.45
Jun-14 $7.62 $7.35 $7.57 $9.60
Jul-14 $7.83 $7.56 $7.78 $9.81
Aug-14 $8.19 $7.92 $8.14 $10.17
Sep-14 $7.62 $7.35 $7.57 $9.60
Oct-14 $7.12 $6.85 $7.07 $9.10
Nov-14 $7.76 $7.49 $7.71 $9.74
Dec-14 $8.33 $8.06 $8.28 $10.31

Annual Va nea

Jan-12 19.6 15.5 13.1
Feb-12 20.0 15.8 13.4
Mar-12 20.4 16.1 13.6
Apr-12 21.2 16.7 14.1
May-12 21.7 17.1 14.5
Jun-12 22.1 17.4 14.7
Jul-12 22.1 17.4 14.7
Aug-12 22.2 17.5 14.8
Sep-12 22.1 17.4 14.7
Oct-12 21.7 17.2 14.5
Nov-12 21.2 16.8 14.2
Dec-12 20.3 16.0 13.5
Jan-13 20.5 16.2 13.8
Feb-13 20.9 16.6 14.1
Mar-13 21.2 16,9 14.3
Apr-13 22.0 17.5 14.9
May-13 22.6 17.9 15.2
Jun-13 23.0 18.3 15.5
Jul-13 23.0 18.3 15.5
Aug-13 23.1 18.3 15.6
Sep-13 23.0 18.3 15.5
Oct-13 22.7 18.0 15.3
Nov-13 22.1 17.6 14.9
Dec-13 21.2 16.8 14.3
Jan-14 20.9 16.6 14.1
Feb-14 21.3 16.9 14.4
Mar-14 21.7 17.2 14.7
Apr-14 22.5 17.9 15.2
May-14 23.1 18.3 15.6
Jun-14 23.5 18.7 15.9
Jul-14 23.5 18.7 15.9
Aug-14 23.6 18.8 16.0
Sep-14 23.5 18.7 15.9
Oct-14 23.1 18.4 15.7
Nov-14 22.6 18.0 15.3
Dec-14 21.6 17.2 14.6

Annual Values
2005
2006
2007

100.5
109.8
137.5

2005 $8.81 $8.25 $8.63 $9.85 2005 13.7 11.4 9.5
2006 $6.76 $6.48 $6.72 $8.23 2006 16.9 13.8 12.0
2007 $6.95 $6.69 $6.94 $7.88 2007 18.9 15.4 12,8
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DELIVERED PROPANE
PRICE FORECAST
CentslGallon (Selkirk)

Month Current S
2007 128.6
2008 150.4
2009 100.6
2010 133.3
2011 149.0
2012 164.8
2013 173.5
2014 182.5

NATURAL GAS PRICE FORECAST
$!MMBtu

TX-LA Onshore LA Gulf Boston
Month Hunrytlub Wotihoad Onshore CityGata
2007 55.93 56.69 $6.94 $7.88
2008 58.93 $8.69 $8.45 $9.56
2009 56.81 96.54 56.76 $8.79
2010 56.88 $6.61 $6.63 $8.86
2011 $7.37 57.10 $7.32 $9.35
2012 $7.75 $7.48 $7.70 $9.73
2013 $7.99 $7.72 $7.94 $9.97
2014 $8.19 57.92 $8.14 $10.17

P0NH OVA Documents

CONNECTICUT ELECTRICIT’~~6~R~72014
PRICE FORECAS

CentslkWh

Currant $
Month Residantial Comnsercial Industrial
2007 18.7 15.3 12.7
2008 19.1 15.7 13.0
2009 19,3 15.7 13.0
2010 19.7 19.7 13,3
2011 20.2 16,8 13.7
2012 20.7 17.0 14.1
2013 21.1 17.3 14.4
2014 21.5 17.6 14.7

Base Case
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18.4 14.9 14.7 Dec-12 15.0 12.1 11.9 Dec-12 22.6 18.7 18.3
18.9 15.5 15.2 Jan-13 14.6 11.7 11.6 Jan-13 24.5 20.5 20.1
19.2 15.8 15.5 Feb-13 14.9 12.0 11.8 Feb-13 25.0 20.9 20.5
19.6 16.0 15.7 Mar-13 15.2 12.2 12.0 Mar-13 25.4 21.3 20.8

.3 20.3 16.7 16.4 Apr-13 15.7 12.6 12.5 Apr-13 26.4 22.1 21.6
~~-l3 20.8 17.1 16.7 May-13 16.1 12.9 12.8 May-13 27.0 22.6 22.2
Jun-13 21.2 17.4 17.1 Jun-13 16.4 13.2 13.0 Jun-13 27.5 23.1 22.6
Jul-13 21.2 17.4 17.1 Jul-13 16.5 13.2 13.0 Jul-13 27.6 23.1 22.6

Aug-13 21.3 17.5 17.1 Aug-13 16.5 13.2 13.1 Aug-13 27.7 23.2 22.7
Sep-13 21.2 17.4 17.1 Sep-13 16.5 13.2 13.0 Sep-13 27.6 23.1 22.6
Oct-13 20.9 17.1 16.8 Oct-13 16.2 13.0 12.8 Oct-13 27,1 22.7 22.3
Nov-13 20.4 16.7 16.4 Nov-13 15.8 12.7 12.5 Nov-13 26.5 22.2 21.7
Dec-13 19.5 16.0 15.7 Dec-13 15.1 12.1 12.0 Dec-13 25.3 21.2 20.8
Jan-14 19.3 15.8 15.5 Jan-14 14.7 11.8 11.6 Jan-14 25.6 21.5 21.0
Feb-14 19.6 16.1 15.8 Feb-14 15.0 12.1 11.9 Feb-14 26.1 21.9 21.4
Mar-14 20.0 16.4 16.1 Mar-14 15.3 12.3 12.1 Mar-14 26.5 22.3 21.8
Apr-14 20.8 17.1 16.7 Apr-14 15.8 12.7 12.5 Apr-14 27.6 23.1 22.7
May-14 21.3 17.5 17.1 May-14 16.2 13,0 12.8 May-14 28.2 23.7 23.2
Jun-14 21.7 17,8 17,5 Jun-14 16.5 13.3 13.1 Jun-14 28.7 24.1 23.6
Jul-14 21.7 17.8 17,5 Jul-14 16.6 13.3 13.1 Jul-14 28,8 24.2 23.7

Aug-14 21,8 17,9 17.5 Aug-14 16.6 13.3 13,1 Aug-14 28.9 24.2 23.7
Sep-14 21.7 17.8 17.5 Sep-14 16.6 13.3 13.1 Sep-14 28.8 24.2 23.7
Oct-14 21,3 17.5 17,2 Oct-14 16.3 13.1 12,9 Oct-14 28.3 23.8 23.3
Nov-14 20.8 17.1 16.8 Nov-14 15.9 12.8 12.6 Nov-14 27.7 23.2 22.7
Dec-14 19.9 16.4 16.1 Dec-14 15.2 12.2 12.0 Dec-14 26.5 22,2 21.8
Jan-15 19.7 16.2 15.9 Jan-15 14.8 11.9 11.7 Jan-15 26.7 22.4 22.0
Feb-15 20.1 16.5 16.2 Feb-15 15.1 12.1 12.0 Feb-15 27.2 22.9 22.4
Mar-15 20.4 16.8 16.5 Mar-iS 15.4 12.4 12.2 Mar-15 27.7 23.3 22.8
Apr-15 21.2 17.5 17.1 Apr-15 16.0 12.8 12.6 Apr-15 28.8 24.2 23.7
May-15 21.7 17.9 17.5 May-15 16.3 13.1 12,9 May-15 29.5 24.8 24.3
Jun-15 22.1 18.2 17.9 Jun-15 16.6 13.4 13.2 Jun-15 30.0 25.2 24.7
Jul-15 22.2 18,2 17.9 Jul-15 16.7 13.4 13.2 Jul-15 30.1 25.3 24.8

Aug-15 22.2 18.3 18.0 Aug-15 16.7 13,4 13.2 Aug-15 30.1 25.3 24.8
Sep-15 22.2 18.2 17.9 Sep-15 16.7 13.4 13.2 Sep-15 30.0 25.3 24.8
Oct-15 21.8 17.9 17.6 Oct-15 16.4 13.2 13,0 Oct-15 29.6 24.9 24.4
Nov-IS 21.3 17.5 17.2 Nov-15 16.0 12.9 12.7 Nov-15 28.9 24.3 23.8
Dec-15 20.4 16.8 16,4 Dec-15 15.3 — 12.3 12.1 Dec-15 27.6 23.2 22.7
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‘ow Base High
Commercial Induotriat Total Retail

Low Base Htoh Low Bass Hint,
Actual
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008

11.95 11.95 11.95
12.05 12.05 12.05
12.13 12.13 12.13
11.95 11.95 11.95
11.46 11.46 11.46
10.86 10.86 10.86
10.90 10.90 10.90
10.96 10.96 10.96
11.31 11.31 11.31
11.63 11.63 11.63
13.64 13.64 13.64
16.86 16.86 16.86
19.11 19.11 19.11
19.36 19.36 19.36

10.33 10.33 10.33
10.29 10.29 10.29
10.28 10.28 10.28
10.01 10.01 10.01
9.69 9.69 9.69
9.27 9.27 9.27
9.26 9.26 9.26
9.32 9.32 9.32
9.93 9.93 9.93
9.90 9.90 9.90
11.53 11.53 11.53
14.03 14.03 14.03
15,39 15.39 15.39
15.93 15.93 15.93

7.94 7.94 7.94
7.86 7.86 7.86
7.76 7.76 7.76
7.70 7.70 7.70
7.42 7.42 7.42
7.32 7.32 7.32
7.62 7.62 7.62
7.68 7.68 7.68
7.99 7.99 7.99
7.89 7.89 7.89
9.40 9.40 9.40
11.71 11.71 11.71
12.92 12.92 12.92
13.90 13.90 13.90

10.50
10.51
10.52
10.30
9.96
9.52
9.62
9.71

10.16
10.26
12.06
14.83
16.45
16.95

10.50 10.50
10.51 l0.51
10.52 10.52
10.30 10.30
9.96 9.96
9.52 9.52
9.62 9.62
9.71 9.71

10.16 10.16
10.26 10.26
12.06 12.06
14.83 14.83
16.45 16.45
16.95 16.95

Forecast
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030

16.62 17,74 18.90
14.57 16.73 19.25
15.33 17.81 20.81
15.69 19.20 23.65
15.79 20.37 26.47
15.89 20.82 27.63
16.00 21.29 28.84
16.13 21.80 30.12
16.26 22.34 31.47
16.38 22.90 32.89
16.51 23.48 34.38
16.64 24.07 35.95
16.96 25.02 38.34
17.10 25.68 40.14
17.23 26.35 42.03
17.37 27.05 44.02
17.51 27.77 46.13
17.64 28.54 48.34
17.78 29.35 50.68
17.91 30.17 53.15
18.05 31.04 55.77
18.18 31.93 5852

13.11 13.99 14.92
11.48 13.24 15.33
12.24 14.27 16.77
12.59 15.61 19.51
12.68 16.71 22.17
12.77 17.10 23.19
12.87 17.50 24.25
12.97 17.95 25.38
13.09 18.43 26.56
13.20 18.92 27.81
13.32 19.42 29.13
13.43 19.94 30.53
13.65 20.72 32.60
13.78 21.30 34.20
13.90 21.89 35.69
14.02 22.51 37.67
14.15 23.16 39.56
14.27 23.85 41.56
14.39 24.57 43.67
14.51 25.31 45.90
14.63 26.10 48.28
14.74 26.91 50.79

12.13 12.92 13.74
11.31 12.96 14.95
12.06 13.98 16.34
12.41 15.32 19.10
12.50 16.40 21.71
12.58 16.79 22.72
12.68 17.18 23.76
12.79 17.62 24.87
12.90 18.09 26.04
13.01 18.58 27.27
13.12 19.08 28.58
13.24 19.60 29.95
13.46 20.36 32.00
13.58 20.93 33.58
13.70 21.52 35.25
13.83 22.14 37.01
13.95 22.77 38.88
14.07 23.46 40.85
14.19 24.17 42.94
14.31 24.91 45.15
14.43 25.69 47,50
14.54 26.49 49.98

14.37
12.70
13.45
13.82
13.92
14.02
14.13
14.26
14.39
14.52
14.66
14.79
15.07
15.21
15.34
15.48
15.63
15.76
15.90
16.03
16.17
16.30

15.33 16.32
14.59 16.83
15.64 18.30
17.00 21.08
18.12 23.79
18.55 24.88
18.99 26.01
19.48 27.22
19.99 28.48
20.52 29.81
21.08 31.22
21.65 32.71
22.51 34.92
23.13 36.62
23.77 38.40
24.43 40.28
25.12 42.27
25.86 44.37
26.62 46.59
27.41 48.93
28.24 51.41
29.09 54.04
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Residential Commercial Industrial Total Retail
Low Base High Low Base High Low Base High Low Base High

~
1995 16.08 16.21 16.34 13.90 14.01 14.12 10.69 10.77 10.86 14.13 14.24 14.36
1996 15.92 16.04 16.17 13.59 13.70 13.81 10.38 10.46 10.55 13.88 13.99 14.10
1997 15.76 15.88 16.01 13.36 13.46 13.57 10.08 10.16 10.24 13.67 13.78 13.88
1998 15.36 15.48 15.60 12.86 12.96 13.07 9.89 9.97 10.05 13.24 13.34 13.44
1999 14.52 14.63 14.75 12.27 12.37 12.47 9.40 9.47 9.55 12.62 12.72 12.82
2000 13.46 13.57 13.68 11.49 11.58 11.67 9.07 9.15 9.22 11.80 11.90 11.99
2001 13.20 13.30 13.40 11.21 11.30 11.39 9.22 9.30 9.37 11.65 11.74 11.83
2002 13.04 13.14 13.25 11.09 11.18 11.26 9.14 9.21 9.28 11.55 11.64 11.74
2003 13.18 13.28 13.39 11.57 11.66 11.75 9.31 9.38 9.46 11.84 11.93 12.02
2004 13.17 13.28 13.38 11.21 11.30 11.39 8.94 9.01 9.08 11,62 11.71 11.80
2005 14.96 15.08 15.20 12.65 12.75 12.85 10.31 10.39 10.47 13.23 13.33 13.44
2006 17.91 18.06 18.20 14.91 15.02 15.14 12.44 12.54 12.64 15.76 15.88 16.01
2007 19.77 19.93 20.08 15.92 16.05 16.17 13.37 13.47 13.58 17.02 17.15 17.29
2008 19.55 19.70 19.85 16.09 16,21 16.33 14.04 14.14 14.25 17.12 17.25 17.38
Forecast
2009 16.62 17.74 18.90 13.11 13.99 14.92 12.13 12.92 13.74 14.37 15.33 16.32
2010 14.70 16.72 19.05 11.59 13.23 15.18 11.41 12.96 14.80 12.81 14.58 16.66
2011 15.43 17.59 20.15 12.32 14.09 16.24 12.15 13.80 15.82 13.54 15,44 17.72
2012 15.71 18.66 22.32 12.60 15,17 18.41 12.42 14.89 18.03 13.83 16.52 19.90
2013 15.70 19.47 24.33 12.61 15.97 20.37 12.42 15.68 19.95 13.83 17.32 21,87
2014 15.70 19.59 24.76 12,62 16,09 20.77 12.43 15.79 20.35 13.85 17.45 22.29
2015 15.70 19.69 25.15 12.62 16.19 21.15 12.44 15.90 20.72 13.87 17,57 22.69
2016 15.70 19.81 25.56 12.63 16.31 21.54 12.45 16.02 21.11 13.88 17.70 23.10
2017 15.70 19.95 25,99 12.64 16.45 21.93 12,46 16.16 21.50 13.90 17.85 23.52
2018 15.71 20.09 26.42 12,66 16.60 22.34 12.47 16.30 21.91 13.92 18.01 23.95
2019 15,71 20.24 26.88 12.67 16.75 22.78 12.49 16.45 22.34 13.94 18.17 24.41
2020 15.71 20.40 27.35 12,68 16.90 23.22 12.50 16.60 22.79 13.97 18.34 24.88
2021 15.89 20.83 28.38 12.79 17.25 24.13 12,61 16.95 23.69 14.12 18.74 25.85
2022 15.89 21.00 28.91 12,81 17.42 24.64 12.63 17.12 24.19 14.14 18.92 26.37
2023 15.90 21.18 29,46 12.82 17.60 25.15 12.64 17.30 24.70 14.16 19.10 26.91
2024 15.90 21.36 30.02 12.84 17.78 25.69 12,66 17.48 25.24 14.18 19.29 27.47
2025 15,91 21.56 30.62 12.86 17.97 26.26 12.68 17.68 25.81 14.20 19.50 28.06
2026 15.92 21.78 31.23 12.87 18.20 26.85 12.69 17.90 26.39 14.22 19.73 28.66
2027 15,92 22.01 31.87 12.89 18.43 27.46 12.71 18.13 27.01 14.24 19,96 29.30
2028 15.93 22.24 32.54 12.90 18.66 28.10 12.72 18,37 27.64 14.26 20.21 29.95
2029 15.94 22,50 33,23 12.91 18.91 28.77 12,74 18.62 28.31 14.27 20.47 30.64
2030 15.93 22,75 33.96 12.92 19,17 29.47 12.75 18.88 29.00 14.28 20.73 31.35
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PETROLEUM PRODUCT PRICE FORECAST
No. 2 Fuel Oil (0.2% Sulfur)

$IMMBtu (Connecticut)

Current $ __________

Month Residential Commercial Industrial Electric
Jan-05 $13.18 $11.69 $11.46 $9.55
Feb-05 $13.37 $11.88 $11.66 $9.74
Mar-OS $14.91 $13.42 $13.19 $11.28
Apr-05 $14.66 $13.17 $12.95 $11.04
May-05 $13.87 $12.38 $12.16 $10.24
Jun-OS $15.31 $13.82 $13.60 $11.68
Jul-05 $15.51 $14.02 $13.80 $11.88
Aug-05 $16.70 $15.20 $14.98 $13.07
Sap-OS $17.84 $16.35 $16.13 $14.21
Oct-05 $17.32 $15.83 $15.61 $13.69
Nov-OS $15.87 $14.38 $14.15 $12.24
Dec-05 $16.00 $14.51 $14.28 $12.37
Jan-06 $17.64 $15.86 $15.33 $13.68
Feb-06 $16.83 $15.05 $14.52 $12.87
Mar-06 $17.83 $16.05 $15.52 $13.87
Apr-06 $19.28 $17.50 $16.97 $15.32
May-06 $19.23 $17.46 $16.92 $15.27
Jun-06 $18.89 $17.12 $16.58 $14.94
Jul-06 $18.97 $17.19 $16.66 $15.01
Aug-06 $19.31 $17.54 $17.01 $15.36
Sep-06 $17.27 $15.49 $14.96 $13.31
Oct-06 $16.89 $15.12 $14.58 $12.94
Nov-06 $16.90 $15.12 $14.59 $12.94
Dec-06 $17.15 $15.38 $14.84 $13.20
Jan-07 $16.36 $14.21 $13.86 $12.14
Feb-07 $17.55 $15.40 $15.05 $13.33
Mar-07 $17.90 $15.75 $15.40 $13.68
Apr-07 $18.78 $16.63 $16.28 $14.56
May-07 $18.92 $16.77 $16.42 $14.71
Jun-07 $19.70 $17.55 $17.20 $15.48
Jul-07 $20.28 $18.13 $17.78 $16.07
Aug-07 $19.65 $17.50 $17.15 $15.43
Sep-07 $21.05 $18.90 $18.55 $16.84
Oct-07 $21.80 $19.65 $19.30 $17.58
Nov-07 $23.99 $21.84 $21.49 $19.77
Dec-07 $23.90 $21.75 $21.40 $19.68
Jan-08 $23.43 $21.24 $20.79 $19.21
Feb-08 $24.05 $21.86 $21.41 $19.83
Mar-08 $28.25 $26.06 $25.61 $24.02
Apr-08 $28.25 $26.06 $25.61 $24.02
May-OS $31.05 $28.86 $28.41 $26.82
Jun-08 $32.39 $30.20 $29.75 $28.17
Jul-08 $32.09 $29.90 $29.45 $27.86
Aug-08 $27.84 $25.65 $25.20 $23.61
Sep-08 $25.98 $23.79 $23.34 $21.75
Oct-08 $21.13 $18.94 $18.49 $16.91
Nov-08 $18.28 $16.09 $15.64 $14.05
Dec-08 $15.10 $12.91 $12.46 $10.87
Jan-09 $15.72 S13.50 $13.05 $11.44
Feb-09 $14.38 $12.16 $11.70 $10.10
Mar-09 $14.37 $12.15 $11.69 $10.08
Apr-09 $14.95 $12.73 $12.27 $10.66
May-09 $15.78 $13.56 $13.11 $11.50
Jan-09 $17.76 $15.54 $15.08 $13.47
Jul-09 $17.04 $14.82 $14.37 $12.76
Aug-09 $18.19 $15.97 $15.51 $13.90
Sep-09 $18.19 $15.97 $1S.51 $13.90
Oct-09 $19.00 $16.78 $16.32 $14.71
Nov-09 $19.34 $17.12 $16.66 $15.05
Dec-09 $19.68 $17.46 $17.01 $15.40
Jan-10 $19.61 $17.37 $16.91 $15.29
Feb-10 $19.61 . $17.37 $16.91 $15.29
Mar-10 $19.50 $17.27 $16.81 $15.19
Apr-10 $19.40 $17.16 $16.70 $15.08
May-10 $19.30 $17.06 $16.60 $14.98
Jun-10 $19.19 $16.95 $16.49 $14.87
Jul-10 $19.09 $16.85 $16.39 $14.77
Aug-10 $18.98 $16.74 $16.28 $14.66
Sep-10 $19.09 $16.85 $16.39 $14.77
Oct-10 $19.19 $16.95 $16.49 $14.87
Nov-10 $19.61 $17.37 $16.91 $15.29
Dec-10 $20.03 $17.79 $17.33 $15.71
Jan-li $20.63 $18.36 $17.90 $16.26
Feb-il $20.42 $18.15 $17.69 $16.05
Mar-il $20.21 $17.94 $17.48 $15.84
Apr-Il $20.00 $17.73 $17.27 $15.63
May-li $19.79 $17.53 $17.06 $15.42
Jun-li $19.S8 $17.32 $16.85 $15.21
Jul-il $19.58 $17.32 $16.8S $15.21
Aug-Il $19.58 $17.32 $16.85 $15.21
Sep-Il $19.79 $17.53 $17.06 $15.42
Oct-li $20.00 $17.73 $17.27 $15.63
Nov-li $20.42 $18.15 $17.69 $16.05
Dec-li $20.84 $18.S7 $18.11 $16.47
Jan-12 $20.12 $17.83 $17.36 $15.71
Feb-12 $20.05 $17.76 $17.30 $15.64

Base Case Monthly



PSNH EVA Documents
PETROLEUM PRODUCT PRICE FORECAST Pm oberl7, 2014

No. 2 Fuel Oil (0.2% Sulfur> Page 167
$/MMB1u (Connecticut)

Current $
Month Residential Commercial Industrial Electric

Mar-12 $19.92 $17.63 $17.16 $15.51
Apr-12 $19.92 $17.63 $17.16 $15.51
May-12 $19.85 $17.57 $17.10 $15.44
Jun-12 $19.85 $17.57 S17.10 $15.44
Jul-12 $19.85 $17.57 $17.10 $15.44
Aug-12 $19.85 $17.57 $17.10 $15.44
Sep-12 $19.92 $17.63 $17.16 $15.51
Oct-12 $19.98 $17.70 $17.23 $15.57
Nov-12 $20.05 $17.76 $17.30 $15.64
Dec-12 $20.12 $17.83 $17.36 $15.71
Jan-13 $20.71 $18.40 $17.93 $16.26
Feb-13 $20.65 $18.34 $17.86 $16.19
Mar-13 $20.S1 $18.20 $17.73 $16.05
Apr-13 $20.51 $18.20 $17.73 $16.05
May-13 $20.44 $18.13 $17.66 $15.98
Jun-13 $20.44 $18.13 $17.66 $15.98
Jul-13 $20.44 $18.13 $17.66 $15.98
Aug-13 $20.44 $18.13 $17.66 $15.98
Sep-13 $20.51 $18.20 $17.73 $16.05
Oct-13 $20.58 $18.27 $17.79 $16.12
Nov-13 $20.65 $18.34 $17.86 $18.19
Dec-13 S20.71 $18.40 $17.93 $16.26
Jan-14 $21.33 $19.00 $18.52 $16.82
Feb-14 $21.26 $18.92 $18.45 $16.75
Mar-14 S21.12 $18.78 $18.30 $16.61
Apr-14 $21.12 $18.78 $18.30 $16.61
May-14 $21.05 $18.71 $18.23 $16.54
Jun-14 $21.05 $18.71 $18.23 $16.54
Jul-14 $21.05 $18.71 $18.23 $16.54

Aug-14 $21.05 $18.71 $18.23 $16.54
Sep-14 $21.12 $18.78 $18.30 $16.61
Oct-14 $21.19 $18.85 $18.37 $16.68
Nov-14 $21.26 $18.92 $18.45 $16.75
Dec-14 $21.33 $19.00 $18.52 $16.82
Jan-15 $21.99 $19.63 $19.14 $17.43
Feb-15 $21.92 $19.55 $19.07 $17.36
Mar-15 $21.77 $19.41 $18.92 $17.21
Apr-15 $21.77 $19.41 $18.92 $17.21
May-15 $21.70 $19.33 $18.85 $17.14
Jun-15 $21.70 $19.33 $18.85 $17.14
Jul-is $21.70 $19.33 $18.85 $17.14

Aug-15 $21.70 $19.33 $18.85 $17.14
Sep-15 $21.77 $19.41 $18.92 $17.21
Oct-15 $21.84 $19.48 $19.00 $17.29
Nov-IS $21.92 $19.55 $19.07 $17.36
Dec-15 $21.99 $19.63 $19.14 $17.43

Annual Values
2005 $15.38 $13.89 $13.67 $11.75
2000 $18.01 $16.24 $15.71 $14.06
2007 $19.99 $17.84 $17.49 $15.77
2008 $25.65 $23.46 $23.01 $21.43
2009 $17.03 $14.81 $14.36 $12.75
2010 $19.38 $17.14 $16.69 $15.06
2011 $20.07 $17.80 $17.34 $15.70
2012 $19.96 $17.67 $17.20 $15.55
2013 $20.55 $18.24 $17.76 $16.09
2014 $21.16 $18.82 $18.35 $16.65
2015 $21.81 $19.45 $18.97 $17.25

Base Case Monthly



PETROLEUM PRODUCT PRICE FORECAST
Residual Fuel 011(1.0% Sulfur>

$1MMBtu (Connecticut)

PSNH EVA Documents
Produced October17, 2014
Page 168

Current_$
Month Commercial Industrial Electric
Jan-OS
Feb-05
Mar-05
Apr-05
May-05
Jun-OS
Jul-05

Aug-05
Sep-05
Oct-OS
Nov-05
Dec-OS
Jan-06
Feb-06
Mar-06
Apr-06
May-06
Jun-06
Jul-06
Aug-06
Sep-06
Oct-06
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07
Aug-07
Sep-07
Oct-07
Nov-07
Dec-07
Jan-08
Feb-08
Mar-08
Apr-08
May-08
Jun-08
Jul-08

Aug-08
Sep-08
Oct-08
Nov-08
Dec-08
Jan-09
Feb-09
Mar-09
Apr-00
May-09
Jun-09
Jul-09

Aug-09
Sep-09
Oct-09
Nov-09
Dec-09

$6.24
$6.59
$7.21
$7.74
$7.70
$7.96
$8.38
$8.69
$9.40
$9.67
$9.20
$9.03
$9.44
$9.42
$9.43
$9.66
$10.14
$9.64
$9.49
$9.92
$8.76
$7.93
$8.63
$8.43
$7.11
$7.97
$8.39
$8.61
$9.22
$9.40

$10.00
$10.33
$10.23
$11.32
$12.94
$13.30
$13.62
$12.96
$13.17
$14.26
$15.53
$17.74
$19.38
$17.17
$15.57
$12.41
$8.51
$7.27
$7.40
$7.68
$7.64
$8.71
$9.61

$11.08
$11.06
$10.27
$10.27
$10.45
$10.73
61102

$6.59
$7.21
$7.74
$7.70
$7.96
$8.38
$8.69
$9.40
$9.67
$9.20
$9.03
$9.44
$9.42
$9.43
$9.66

$10.14
$9.64
$9.49
$9.92
$8.76
$7.93
$8.63
$8.43
$7.11
$7.97
$8.39
$8.61
$9.22
$9.40

$10.00
$10.33
SI0.23
Sli.32
$12.94
$13.30
S13.62
$12.96
$13.17
$14.26
$15.53
$17.74
$19.38
$17.17
$15.57
$12.41
$8.51
$7.27
$7.40
$7.68
$7.64
$8.71
$9.61

$11.08
$11.06
$10.27
$10.27
$10.45
$10.73
$11.02

$3.69
$4.04
$4.66
$5.19
$5.15
$5.42
$5.84
$6.14
$6.85
$7.12
$6.65
$6.49
$7.81
$7.79
$7.80
$8.02
$8.50
$8.01
$7.86
$8.29
$7.13
$6.30
$7.00
$6.80
$6.14
$6.88
$7.23
$7.42
$7.95
sail
$8.62
$8.91
$8.82
$9.76

$11.16
$11.48
$11.77
$11.11
$11.33
$1141
$13.68
$15.89
$17.54
$15.32
$13.72
$10.56
$6.67
$5.43
$5.53
$5.81
$5.77
$6.84
$7.74
$9.21
$9.18
$8.40
$8.40
$8.57
$8.86
$9.15

Jan-10 $11.33 $11.33 $9.44
Feb-10 Sub $11.10 $9.21
Mar-10 $10.81 $10.81 $8.92
Apr-10 $10.52 $10.52 $8.64
May-10 $10.35 $10.35 $8.46
Jun-10 $10.29 $10.29 $8.40
Jul-10 $10.23 $10.23 $8.34

Aug-10 $10.16 $10.16 $8.28
Sep-10 $10.23 $10.23 $8.34
Oct-10 $10.40 $10.40 $8.51
Nov-10 $10.87 $10.87 $8.99
Dec-10 $11.36 $11.36 $9.48
Jan-li $11.05 $11.05 $9.14
Feb-li $10.93 $10.93 $9.02
Mar-Il $10.80 $10.80 $8.89
Apr-li $10.68 $10.68 $8.77
May-li $10.56 $10.56 $8.65
Jun-il $10.43 $10.43 $8.52
Jul-li $10.43 $10.43 $8.52
Aug-Il $10.43 $10.43 $8.52
Sep-lb $10.56 $10.56 $8.6S
Oct-li $10.68 $10.68 $8.77
Nov-li $10.93 $10.93 $9.02
Dec-Il $11.18 $11.18 $9.27 —~

Jan-12
Feb-12

610.77
$10.73

$10.77
$10.73

$8.84
$8.80

Ease Case Monthly



PSNH EVA Documents
PETROLEUM PRODUCT PRICE FORECAST Produced October17, 2014

Residual Fuel Oil <1.0% Sulfur> Page 169
S/MMBtu (Connecticut)

Current $
Month Commercial Industrial Electric
Mar-12 $10.69 $10.69 $8.76
Apr-12 $10.29 $10.29 $8.36
May-12 $10.25 $10.25 $8.32
Jun-12 $10.25 $10.25 $8.32
Jul-12 $10.25 $10.25 $8.32

Aug-12 $10.25 $10.25 $8.32
Sep-12 $10.29 $10.29 $8.36
Oct-12 $10.33 $10.33 $8.40
Nov-12 $10.73 $10.73 $8.80
Dec-12 $10.77 S10.77 $8.84
Jan-13 $11.11 $11.11 $9.16
Feb-13 $11.07 $11.07 $9.12
Mar-13 $11.03 $11.03 $9.08
Apr-13 $10.62 $10.62 $8.67
May-13 $10.58 $10.58 $8.63
Jun-13 $10.58 $10.58 $8.63
Jul-13 $10.58 $10.58 $8.63

Aug-13 $10.58 $10.58 $8.63
Sep-13 $10.62 $10.62 $8.67
Oct-13 $10.66 $10.66 $8.71
Nov-13 $11.07 $11.07 $9.12
Dec-13 $11.11 $11.11 S9.16
Jan-14 $11.47 $11.47 $9.50
Feb-14 $11.42 $11.42 $9.45
Mar-14 $11.36 $11.38 $9.41
Apr-14 $10.96 $10.96 $8.99
May-14 $10.92 S10.92 $8.95
Jun-14 $10.92 $10.92 $8.95
Jul-14 $10.92 $10.92 $8.95

Aug-14 $10.92 $10.92 $8.95
Sep-14 $10.96 $10.96 $8.99
Oct-14 $11.00 $11.00 $9.03
Nov-14 $11.42 $11.42 $9.45
Dec-14 $11.47 $11.47 $9.50
Jan-15 $11.85 $1185 $9.86
Feb-15 $11.81 $11.81 $9.81
Mar-15 $11.76 $11.76 $9.77
Apr-15 $11.32 $11.32 $9.33
May-15 $11.28 $11.28 $9.29
Jun-15 $11.28 $11.28 $9.29
Jul-15 $11.28 $11.28 $9.29
Aug-IS $11.28 $11.28 $9.29
Sep-15 $11.32 $11.32 $9.33
Oct-15 $11.36 $11.36 $9.37
Nov-IS $11.81 $11.81 $9.81
Dec-IS $11.85 $11.85 $9.86

Aenual Values
2005 $8.15 $8.15 $5.60
2006 $9.24 $9.24 $7.61
2007 59.90 59.90 $8.54
2008 $13.97 $13.97 $12.12
2009 $9.66 $9.66 $7.79
2010 $10.64 $10.64 $8.75
2011 $10.72 $10.72 $8.81
2012 $10.47 $10.47 $8.54
2013 $10.80 $10.80 $8.85
2014 $11.14 $11.14 $9.17
2015 $11.52 $11.52 $9.52

Base Case Monthly



PSNH EVA Documents
Produced October17, 2014
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DELIVERED NATURAL. GAS PRICE FORECAST
$IMMBtu (Connecticut)

Current $
Month Residential Commercial Industrial Electric
Jan-05
Feb-05
Mar-05
Apr-05
May-05
Jun-05
Jul-05
Aug-05
Sep-05
Oct-05
Nov-05
Dec-05
Jan-06
Feb-05
Mar-06
Apr-06
May-06
Jun-06
Jul-06

Aug-06
Sep-06
Oct-06
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07

Aug-07
Sep-07
Oct-07
Nov-07
Dec-07
Jan-08
Feb-08
Mar-08
Apr-08
May-08
Jun-08
Jul-08

Aug-08
Sep-08
Oct-08
Nov-08
Dec-08
Jan-09
Feb-09
Mar-09
Apr-09
May-09
Jun-09
Jul-09

Aug-09
Sep-09
Oct-09
Nov-09
Dec-09

$13.67
$14.23
$14.49
$15.49
$16.04
$17.02
$18.41
$19.04
$20.08
$19.24
$18.66
$17A2
$18.24
$17.36
$16.38
$16.83
$18.08
$18.51
$20.06
$19.27
$18.74
$16.14
$15.59
$16.09
$15.47
$1476
$14.91
$15.04
$16.85
$17.64
$20.31
$20.11
$19.42
$2019
$16.63
$15.72
$15.61
SI 5.27
$16.02
$16.85
S19.24
$22.55
$24.45
$24.36
$23.77
$21.18
$17.74
$16.46
$14.86
$14.29
$13.55
$13.39
$14.40
$12.75
$13.61
$13.37
$13.47
$11.27
$11.88
$11.62

S11.13
$11.44
$11.43
$12.15
$12.05
$11.87
$11.92
$12.38
$14.18
$15.95
$16.70
$14.69
$15.00
$13.65
$12.89
$13.47
$13.51
$12.49
$12.59
$12.48
$13.30
$10.94
$12.34
$12.69
$12.21
$11.81
$11.95
$11.83
$12.29
$12.63
$13.06
$12.25
$12.25
$13.71
$12.10
$12.71
$12.42
$11.91
$12.69
$13.18
$14.20
$16.44
$17.60
$16.35
$15.22
$14.68
$12.99
$12.85
$11.29
$10.50
$9.58
$9.10
$8.25
$8.25
$8.08
$7.63
$6.66
$7.85
$9.19

$10.08

$9.56
$9.73

$10.06
$10.50
$9.23
$8.48
$9.27

$10.20
$13.04
$16.66
$15.80
$14.39
$14.39
$12.23
$11.30
$11.31
$10.04
$8.90
$9.07
$9.31
$9.50
$7.73
$11.15
$11.68
$10.77
$10.97
$10.99
$10.59
$10.17
$10.34
$9.91
$8.93
$8.27
$9.46

$10.11
$11.50
$11.12
$9.91

$11.76
$12.05
$13.80
$15.24
$16.85
$13.40
$13.37
$9.99

$10.58
$10.85
$9.48
$9.08
$8.16
$7.80
$7.27
$5.72
$4.34
$5.26
$5.64
$4.42
$6.91
$764

$6.87
$7.68
$7.54
$6.75
$7.44
$7.93
$9.60

$11.53
$13.47
$9.91

$13.24
$9.14
S8.43
$7.50
$7.49
$6.64
$6.74
$6.82
$7.74
$5.40
$6.07
$7.74
$7.36
$7.50
$9.56
$8.19
$8.09
$7.98
$7.77
$6.72
S6.91
$6.40
$7.12
$7.73
$8.19

$11.20
$9.97

$10.70
$11.89
$12.45
$13.17
$12.33
$9.23
$8.07
$7.50
$7.53
$7.52
$7.93
$5.98
$4.86
$4.30
$4.34
$4.29
$3.96
$4.16
$3.81
$3.46
$4.31
$5.06

Jan-10 $12.07 $11.11 $8.39 $5.41
Feb-10 $13.11 $11.95 $9.27 $5.56
Mar-10 $13.11 $11.01 $8.16 $5.71
Apr-10 $13.28 $10.94 $7.13 $5.66
May-10 $13.46 $9.65 $7.07 $5.61
Jun-10 $14.24 $9.70 $7.15 $5.71
Jul-10 $15.74 $9.97 $6.19 $5.81

Aug-10 $15.35 $9.56 $7.18 $6.06
Sep-10 $15.60 $8.74 $7.71 $5.86
Oct-10 $13.13 $9.69 $6.24 $5.26
Nov-10 $13.39 $10.68 $8.39 $5.76
Dec-10 $12.82 $11.27 $8.81 $6.21
Jan-li $13.30 $12.33 $958 $6.78
Feb-il $14.35 $13.18 $10.47 $6.82
Mar-11 $14.25 $12.13 $9.24 $7.15
Apr-il S14.42 $12.06 $8.21 $7.05
May-li $16.12 S11.62 $9.66 $6.83
Jun-il $15.24 $11.31 $8.07 $6.95
Jul-Il $16.81 $10.97 $7.15 $6.98
Aug-li $16.41 $10.56 $8.15 $7.35
Sep-li $16.82 $9.88 $8.84 $7.24
Oct-Il $14.88 $11.39 $7.90 $6.99
Nov-Il $14.79 $12.05 $9.72 $7.14
Dec-li $14.00 $12.44 $9.95 $7.39
Jan-12 $ib.iy

~ Feb-12 $15.79

$14.74
$14.61

$11.96 $8.92
S11.87 $8.09

Base Case Monthly



PSNH EVA Documents
Produced October17, 2014

DEUVERED NATURAL GAS PRICE FORECAST ~ 171
$/MMBtu (Connecticut)

Current S
Month Residential Commercial Industrial Electric

Mar-12 $14.60 $12.66 $9.75 $7.25
Apr-12 $14.47 $12.09 $8.20 $6.70
May-12 $14.43 $10.54 $7.90 $6.42
Jun-12 $15.23 S10.60 $8.00 $6.53
Jul-12 $16.83 $10.94 $7.08 $6.70
Aug-12 $16.45 $10.55 $8.11 $6.97
Sep-12 $16.47 $9.46 $8.42 $6.53
Oct-12 $14.17 $10.66 $7.13 $6.14
Nov-12 $14.43 $11.66 $9.32 $6.64
Dec-12 $13.83 $12.25 S9.74 $7.09
Jan-13 $17.51 $13.98 $11.17 $9.19
Feb-13 $16.64 $13.12 $10.31 $8.33
Mar-13 $15.78 $12.25 $9.45 $7.47
Apr-13 $15.21 $11.68 $8.68 $6.90
May-13 $14.92 $11.39 $8.59 $6.61
Jun-13 $15.04 $11.51 $8.70 $6.72
Jul-13 $15.21 $11.68 $8.88 $6.90
Aug-13 $15.50 $11.97 $9.16 $7.18
Sep-13 $15.04 $11.51 $8.70 $6.72
Oct-13 $14.64 $11.11 $8.30 $6.32
Nov-13 $15.15 $11.62 $8.82 $6.84
Dec-13 $15.61 $12.08 $9.28 $7.30
Jan-14 $17.81 $14.24 $11.41 $9.41
Feb-14 $16.93 $13.36 $10.53 $8.52
Mar-14 $16.05 $12.48 $9.64 $7.64
Apr-14 $15.46 $11.89 $9.06 $7.05
May-14 $15.16 $11.60 $8.76 $6.76
Jun-14 $15.28 $11.71 $8.88 $6.88
Jul-14 $15.46 $11.89 $9.06 $7.05
Aug-14 $15.75 $12.18 $9.35 $7.35
Sep-14 $15.28 $11.71 $8.88 $6.88
Oct-14 $14.87 $11.30 $8.47 $6.47
Nov-14 $15.40 $11.83 $9.00 $7.00
Dec-14 $15.87 $12.30 59.47 57.47
Jan-15 $18.13 $14.53 $11.66 $9.64
Feb-15 $17.23 $13.62 $10.76 $8.73
Mar-15 $16.33 S12.72 $9.85 $7.83
Apr-15 $15.72 $12.12 $9.25 $7.22
May-15 $15.42 $11.81 $8.95 $6.92
Jun-15 $15.54 $11.94 $9.07 $7.04
Jul-IS S15.72 $12.12 $9.25 $7.22
Aug-IS $16.03 $12.42 $9.55 $7.53
Sep-IS $15.54 $11.94 $9.07 $7.04
Oct-IS $15.12 $11.51 $8.65 $6.62
Nov-15 $15.66 $12.06 $9.19 $7.16
Dec-15 $16.15 $12.54 $9.67 $7.65

Annual Values
2005 $15.77 $12.62 $11.34 $9.04
2006 $17.19 $13.20 $10.54 $7.17
2007 $15.91 $12.24 $10.23 $7.58
2008 $17.32 $13.41 $12.04 $10.20
2009 $13.22 $8.87 $6.81 $4.71
2010 $13.78 $10.36 $7.64 S5.72
2011 $15.12 $11.66 $8.91 $7.06
2012 $15.22 $11.73 $8.96 $7.00
2013 $15.52 $11.99 $9.19 $7.21
2014 $15.78 $12.21 $9.37 $7.37
2015 $16.05 S12.44 $9.58 $7.5S

Base Case Monthly



Jan-OS
Feb-OS
Mar-05
Apr-05
May-05
Jun-OS
Jul-OS
Aug-05
Sep-05
Oct-05
Nov-05
Dec-OS
Jan-06
Feb-06
Mar-06
Apr-06
May-06
Jun-06
Jul-06
Aug-06
Sep-06
Oct-06
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07
Aug-07
Sep-07
Oct-07
Nov-07
Dec-07
Jan-08
Feb-OS
Mar-08
Apr-06
May-08
Jun-08
Jul-08
Aug-08
Sep-08
Oct-08
Nov-08
Dec-08
Jan-09
Feb-09
Mar-09
Apr-09
May-09
Jun-09
Jul-09
Aug-09
Sep-09
Oct-09
Nov-09
Dec-09

Jan-12
Feb-12

85.9
87.4
95.0
92.9
87.2
89.3
92.0
101.6
120.5
125.4
111.5
117.4
112.1
104.1
100.7
109.1
111.6
117.2
124.0
121.3
108.7
101.3
102.9
104.8
99.3
105.5
111.2
118.3
122.4
121.4
126.5
126.1
137.0
150.7
163.1
161.1
160.6
150.5
155.0
166.5
177.5
188.8
193.7
172.6
160.5
112.0
81.3
69.2
82.7
73.9
72.8
71.3
77.6
92.1
82.0
104.6
104.6
1OS.8
107.0
106.9

101.2
101.7
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DELIVERED PROPANE
PRICE FORECAST
CentslGallon (SelkIrk)

Month Current $

Jan-10 95.3
Feb-10 95.7
Mar-10 109.2
Apr-10 106.3
May-10 99.7
Jun-10 102.1
Jul-10 105.3
Aug-10 116.4
Sep-10 138.3
Oct-10 139.0
Nov-10 123.2
Doc-lO 130.4
Jan-11 100.0
Feb-11 100,5
Mar-11 114.7
Apr-11 111.7
May-11 104.7
Jun-11 107.3
Jul-11 110.7
Aug-lI 122.3
Sep-Il 145.5
Oct-11 146.2
Nov-11 129.5
Dec-11 137.1

Base Case Monthly
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CentslGallon (Selkirk)

Month Current $
Mar-12 116.1
Apr-12 113,1
May-12 106.0
Jun-12 108.6
Jul-12 112.0
Aug-12 123.8
Sep-12 147.3
Oct-12 148.0
Nov-12 131.1
Dec-12 138.8
Jan-13 106.2
Feb-13 106.8
Mar-13 122.1
Apr-13 118.9
May-13 111.5
Jun-13 114.2
Jul-13 117,8
Aug-13 130.3
Sep-13 155.0
Oct-13 155.8
Nov-13 137.9
Dec-13 146.0
Jan-14 111.5
Feb-14 112.3
Mar-14 128.4
Apr-14 125.0
May-14 117.2
Jun-14 120.1
Jul-14 123.9

Aug-14 137.0
Sep-14 163,1
Oct-14 164.0
Nov-14 145,1
Dec-14 153.5
Jan-15 117.2
Feb-15 118.1
Mar-15 135.2
Apr-15 131.6
May-15 123.3
Jun-15 126.3
Jul-15 130.4
Aug-15 144,2
Sep-IS 171.8
Oct-15 172,7
Nov-15 152.7
Dec-15 161.6

Annual Values
2005 100.5
2006 109.8
2007 128.6
2008 149.0
2009 90.3
2010 113.4
2011 119.2
2012 120.6
2013 126,9
2014 133.4

~ - 2015 140.4

Base Case Monthly



NATURAL GAS PRICE FORECAST
$IMMBtu
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TX-LA Onshore LA Gulf Boston
Month Henry Hub Welihead Onshore City Gate
Jan-OS
Feb-05
Mar-OS
Apr-05
May-05
Jun-05
Jul-05
Aug-05
Sep-OS
Oct-05
Nov-OS
Dec-OS
Jan-06
Feb-OS
Mar-OS
Apr-OS
May-06
Jun-OS
Jul-06
Aug-06
Sep-OS
Oct-OS
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07
Aug-07
Sep-07
Oct-07
Nov-07
Dec-07
Jan-08
Feb-08
Mar-08
Apr-08
May-08
Jun-08
Jul-08

Aug-08
Sep-08
Oct-08
Nov-08
Dec-08
Jan-09
Feb-ag
Mar-09
Apr-09
May-09
Jun-09
Jul-09
Aug-09
Sep-09
Oct-09
Nov-09
Dec-09

55.13
$6.11
$6.96
$7.28
$6.48
$7.09
$7.56
$9.29

$11.73
$1336
$10.30
$13.46
$8.74
$7.68
$6.82
$7.09
$6.38
$6.30
$5.91
$7.26
$4.93
S5.60
$7.31
$7.15
$6.34
$8.11
$7.09
$7.55
$7.64
$7.48
$6.20
$6.23
$5.83
$6.61
$6.95
$7.14
$7.91
$8.31
$9.32
$10.05
$11.14
S12.5O
$11.62
$8.42
$7.78
$6.80
$6.59
$5.77
$5.38
$4.63
$3.99
S3.54
$3.78
$3.73
$3.41
$3.60
$3.25
$2.90
$3.75
64Cfl

55.91
$5.86
$6.77
$6.91
$6.36
$6.97
$7.36
$8.68

$11.26
$12.41
$8.76

$11.81
$8.20
$7.32
$6.47
$6.78
$6.16
$6.09
$5.86
$7.13
$4.77
$5.57
$6.90
$6.60
$6.19
$7.66
$6.75
$7.29
$7.43
$7.23
$5.99
$6.13
$583
$652
$6.47
$6.81
$7.76
$8.23
$9.13
$9.94

$11.00
$12.34
$11.02
$8.10
$8.88
$6.38
$6.23
SS.64
$4.84
$4.12
$3.60
$3.35
$3.61
$3.64
$3.26
$3.33
$2.98
$2.63
$3.48
$4.23

$6.17
$6.03
$6.85
$7.10
$6.43
S7.O3
$7.46
$9.23

$11.43
$13.76
$9.61

$12.49
$8.52
$7.56
$6.69
$7.05
$6.11
$6.22
$6.08
$7.60
$4.85
$5.96
$7.22
$6.76
$6.39
$8.38
$7.07
$7.56
$7.63
$7.34
$6.19
$6.28
$5.97
$6.59
$6.95
$7.02
$7.87
$8.38
$9.27

$10.11
$11.15
$12.54
$11.10
$8.16
$7.46
$6.58
$6.52
$5.78
$5.28
$4.53
$3.89
$3.51
$3.72
$3.69
$3.36
$3.55
$3.20
$2.85
$3.70
$4.45

$9.85
$9.16
$7.08
$7.91
$7.30
$6.63
$7.56
$8.23

$11.36
$14.90
$15.19
$13.08
$15.36
$9.76
$7.92
$7.73
$7.72
$6.49
$6.51
$7.73
$7.39
$4.60
$7.86
$9.65
$7.69
$9.73
$8.30
$8.20
$5.20
$8.33
$7.67
$6.80
$5.88
$6.90
$7.97
$8.89

$12.01
$12.14
$10.25
$10.37
$12.10
$12.79
$14.23
$10.24
$8.94
$7.96
$7.29
$9.19
$8.98
$7.15
$4.81
$4.13
$3.80
$3.96
$4.35
$3.72
$3.90
03.55
$5.73
$6.48

Jan-10 $4.85 $4.58 $4.80 $6.83
Feb-10 $5.00 $4.73 $4.95 $6.98
Mar-10 $5.15 $4.88 $5.10 $7.13
Apr-10 $5.10 $4.83 $5.05 $5.75
May-10 $5.05 $4.78 $5.00 $5.70
Jun-10 $5.15 $4.88 $5.10 $5.80
Jul-10 $5.25 $4.98 $5.20 $5.90

Aug-10 $5.50 $5.23 $5.45 $6.15
Sep-10 $5.30 $5.03 $5.25 $5.95
Oct-10 $4.70 $4.43 $4.65 $5.35
Nov-10 $5.20 $4.93 $5.15 $7.18
Dec-10 $5.65 $5.38 $5.60 $7.63
Jan-il $6.00 $5.73 $5.95 $7.98
Feb-li $6.15 $5.88 $6.10 $8.13
Mar-li $6.20 $5.93 $6.15 $8.18
Apr-il $6.15 $5.88 $6.10 $6.80
May-li $6.10 $5.83 $6.05 $6.75
Jun-li $6.05 $5.78 $6.00 $6.70
Jul-Il $6.20 $5.93 $6.IS $6.85
Aug-Il $6.45 $6.18 $6.40 $7.10
Sep-li $6.40 $6.13 $6.3S $7.05
Oct-il $6.35 $6.08 $6.30 $7.00
Nov-Il $6.50 $6.23 $6.45 $8.48
Dec-il $6.75 $6.48 $6.70 $8.73
Jan-12
Feb-12

58.35
$7.51

$8.08
$7.24

$8.30
$7.46

$10.33
$9.49

Base Case Monthly
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CONNECTICUT ELECTRICITY END USER
PRICE FORECAST

CentslkWh

Current_$
Month Residential Commercial Industrial

12.7
13.1
12.9
13.6
I3.7
l3.9
13.9
14.0
14.6
14.2
13.9
13.4
14,8
16.3
15.7
17.6
17.0
16.7
16.4
17,4
18.5
17.3
16.9
17,9
17.3
17.6
17.9
18.6
19.1
19.4
19.5
19.5
19.5
19.1
18.7
17.9

10.5
11.0
11.0
11.0
11.0
11.8
11.6
11.7
11.9
11.7
11.7
11.5
12.1
13.0
13.2
14.0
13.1
13.9
13.9
14.5
14.9
14.0
14.0
14.9
14.1
14.4
14.7
l5.2
15.6
15.9
15.9
15.9
15.9
15.6
15.3
14.6

89
9-5
112
9.0
112
9.8
117
10.0
9-7
9.7
9-5
9,7
10.7
11.8
11.6
12.2
11.5
12.0
12.0
12.8
12.1
11.7
12.3
13.1
11.8
12.0
12.2
12.7
13.0
13.2
13.2
13.3
13.2
13.0
12.7
12.2

Jan-us
Feb-05
Mar-05
Apr-OS
May-OS
Jun-05
Jul-05

Aug-05
Sep-05
Oct-05
Nov-05
Dec-OS
Jan-06
Feb-06
Mar-06
Apr-06
May-06
Jun-06
Jul-OS

Aug-06
Sep-06
Oct-06
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07

Aug-07
Sep-07
Oct-07
Nov-07
Dec-07
Jan-08
Feb-08
Mar-08
Apr-08
May-08
Jun-08
Jul-08
Aug-08
Sep-08
Oct-08
Nov-08
Dec-08
Jan-09
Feb-09
Mar-09
Apr-09
May-09
Jun-09
Jul-09

Aug-09
Sep-09
Oct-09
Nov-09
Dec-09

0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 1100 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 1100 0.00
0.00 0,00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00

-0.41 -0.12 -0.20
-0.41 -0.13 -0.21
-0.42 -0.13 -0.21
-0.44 -0.13 -0.22
-0.45 -0.14 -0.22
-0.46 -0.14 -0.23
-0.46 -0.14 -0.23
-0.46 -0.14 -0.23
-0.46 -0.14 -0.23
-0.45 -0.14 -0.22
-0.44 -0.13 -0.22
-0.42 -0.13 -0.21

-17.92 -14.74 -12.87
-18.27 -15.03 -13.12
-18.59 -15.30 -13.35
-19.31 -15.89 -13.86
-19.77 -16.27 -14,20
-20.14 -16.57 -14.46
-20.17 -16.60 -14.48
-20.23 -16.64 -14.52
-20.17 -16.60 -14.48
-19.84 -16.33 -14.25
-19.37 -15.94 -13.91
-18.54 -15.25 -13.31
-16.42 -12.95 -11.96
-16.74 -13.20 -12.19
-17.04 -13.44 -12.41
-17.69 -13.95 -12.88
-18.12 -14.29 -13.19
-18.45 -14.55 -13.44
-18.49 -14.58 -13.46
-18.54 -14.62 -13.50
-18.48 -14.58 -13.46

Jan-10
Feb-10
Mar-10
Apr-10
May-10
Jun-10
Jul-10

Aug-10
Sep-10
Oct-10
Nov-10
Dec-10 ______________ ______________

Jan-il
Feb-li
Mar-Il
Apr-li
May-li
Jun-li
Jul-Il
Aug-Il
Sep-il
Oct-il
Nov-Il
Dec-li ______________

Jan-12
Feb-12

Base Case Monthly
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CentslkWh

Current_$
Month Residential Commercial Industrial
Mar-12
Apr-12
May-12
Jun-12
Jul-12

Aug-12
Sep-12
Oct-12
Nov-12
Dec-12
Jan-IS
Feb-13
Mar-13
Apr-13
May-13
Jun-13
Jul-13

Aug-13
Sep-13
Oct-13
Nov-13
Dec-13
Jan-14
Feb-14
Mar-14
Apr-14
May-14
Jun-14
Jul-14

Aug-14
Sep-14
Oct-14
Nov-14
Dec-14
Jan-15
Feb-15
Mar-I 5
Apr-15
May-15
Jun-15
Jul-15
Aug-15
Sep-15
Oct-15
Nov-15
Dec-15

Annual Values
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2Q15

Base Case Monthly
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PSNH EVA Documents
Produced October 17, 2014

PETROLEUM PRODUCT PRICE FORECAST Page 202
No. 2 Fuel Oil (0.2% Sulfur)

$IMMBIu (Connecticut)

Current 5
Month Residential Commercial Industrial Electric
Jul-IS 521,70 $1933 $16.55 $17.14

Au~-i5 $21.70 $1933 $10.55 $17.14
Sep-15 $21.77 519.41 518.22 517.21
Oct-IS 521,84 $19.48 $19.00 $17.29
Nov-IS $21.92 $19.55 519.07 51736
Dec-IS $21.99 $19.03 $19.14 Sf7.45

Annual Values
2005 $1558 $13.89 513.67 511,75
2006 $16.01 $16.24 $15.71 $14.06
2007 519.89 517.84 517.49 51577
2000 $26.05 $26.46 $23.01 $21.45
2009 $16.99 $14.77 $14.61 $16.70
2010 $19~37 $17.14 $16.88 515.0$
2011 520:07 $17.80 517.34 516.70
2012 519:96 517.67 51720 $15.55
2013 520.55 $16.24 $17.78 $10.09
2014 $21 IS 51Ait~ $1835 515,65
2015 $19.45 $16.97 $1725

Base Case Monthly
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PSNH EVA Documents
Produced October 17, 2014

PETROLEUM PRODUCT PRICE FORECAST Page 204
Residual Fuel Oil (1.0% Sulfur)

$IMMBtu (Connecticut>

Current_$
Month Comm&cfat Ineustrial 1 ElectrIc
JLII•45 $112l~l $1123 $9.29
Au9.15 $11.28 311.28 59.29
Sep45 $11.32 $11.32 $9.33
Oct~15 $11.36 511.35 59.3?
Nov-IS 511.81 $11.81 $961
Dec-IS $1185 311.85 59.86

Annua[ Values
2005 33.15 $8.15 35,60
2000 39.24 5924 57,01
2007 39.90 59.90 58.54
2008 513.9? 513.S’i $1212
2009 510.06 $10.06 $8.18
2010 510.83 510.63 $8.74
2011 $10.72 510.72 58.81
2012 $10.47 510.4? 56.54
2013 $10.00 $10.80 $8.85
2014 51114 $11.14 58.17
2018 $11.52 $11.52 S9~52

BaCo C~ao Monthly
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DELIVERED NATURAL GAS PRICE FORECAST
$IMMBtu (Connecticut)

Currents
Month llesftJentlal] Commercial Industrial Electric
Jul-IC $1572 $1212 59,25 5729
Aug-IS $16.03 2.42 59.55 57,53
Sep-15 $15.54 Si1.94 $9.07 $704
Oct~15 $15~12 $1151 $565 $6.62
Nov-iS 615.66 $1200 $919 57,16
Dec-15 $1615 $12.54 $9.87 $7.65

Annual Values
2005 $1&77 $12.62 $1134 59,04
2006 317.19 313.20 510,64 $7.17
2007 315,91 $12.24 $10.23 $7.56
2008 517.32 513.41 612.04 510.79
2009 315.66 $10.24 $7.83 $4.89
2010 313.81 510.39 31.61 $5.76
2911 515.12 511.66 58.91 $7.06
2012 515.22 $11.73 $3.90 $100
2013 315.52 311.99 59.19 57.21
2014 $15.78 $1221 $3.37 57.37
2015 515.95 512,44 39.56 $7.55

PSNH EVA Documents
Produced October 17, 2014
Page 206

Base Case Monthly



Jan-15
Feb-15
Mar-15
Apr-15
May-15
Jun-IS

11 (.1
118.0
135.1
131.5
123,2
126.3

DELIVERED PROPANE
PRICE FORECAST
ContslGallon (Solkiri~)

PSNH EVA Documents
Produced October 17, 2014
Page 207

Month Current $
Jan-09 82.7
Feb-09 73 9
Mar-09 72.8
Apr-09 71.3
May-09 77 6
Jun-09 92.1
Jul-09 82.0
Aug-09 109.6
Sep-09 106.6
Oct-09 104.5
Nov-09 105.7
Dec-09 1076
Jan-10 952
Feb-10 95.5
Mar-10 109.0
Apr-10 1082
May-10 99.6
Jun-10 102.0
Jul-10 105.2

Aug-10 1162
Sep-10 138.1
Oct-10 138,8
Nov-10 123.0
Dec-10 130.2
Jan-11 99.9
Feb-11 100,4
Mar-11 114.6
Apr-11 111,6
May-11 104,7
Jun-11 107.2
Jul-11 110.6

Aug-11 122.3
Sep-11 145.4
Oct-11 148.1
Nov-11 129.4
Dec-Il 137.0
Jan-12 10i.1
Feb-12 101.6
Mar-12 116,1
Apr-12 113.0
May-12 106.0
Jun-12 108.6
Jul-12 1l20

Aug-12 1238
Sep-12 147.2
Oct-12 148.0
Nov-12 131.0
Dec-12 138.7
Jan-13 106.2
Feb-13 106.8
Mar-13 1220
Apr-13 118,8
May-13 111.4
Jun-13 114.1
Jul-13 117.7

Aug.13 130,2
Sep-13 154,9
Oct-13 1557
Nov-13 137,8
Dec-13 145.9
Jan-14 111.4
Feb-14 112.2
Mar-14 128.4
Apr-14 125,0
May-14 117.1
Jun-14 120,0
Jul-14 123.8

Aug-14 138.9
Sep-14 1630
Oct-14 163.9
Nov-14 145.0
Dec-14

Base Case Monthly



PSNH EVA Documents
Produced October 17, 2014

DELIVERED PROPANE Page 208
PRICE FORECAST
ContslGallon (SelkIrk)

Month Current $
,ju~i& iao~
Aug~15 144.2
Sep~15 171.7
Oct16 172.6
Nov~t5 (52.7
I2€~c15 161.6

Annual Values
2005 100.6
2006 109.8
2007 1286
2008 149.0
2009 90.5
2010 115.3
2011 119.1
2012 120,6
2013 125,8
‘014 1333

2015 140.4

Base Case Monthly
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NATURAL GAS PRICE FORECAST
$/MMBtu

TX-LA Onshore LA Gulf Boston
Month Henry Hub Welihead Onshore CIty Gate
Jul-15 $663 $5.83 $607 $7.28

Aug-15 $6.93 $6.13 $6.37 $7.58
Sep-15 $6.45 $5.65 $5.89 $7.10
Oct-15 $8.03 $522 $5.47 $6.68
Nov-15 $6.57 $6.94 $7.22 $8 55
Dec-15 $7.05 $7.43 $7.71 .$9.03

~ Annual Valu~.s
2005 $8.81 $8.25 $8.63 $9.85
2006 $676 $6.48 $6.72 $8.23
2007 $6.93 $6.69 $6.94 $786
2008 $8.85 $8.72 $8.74 $10.63
2009 $3.93 $3.65 $387 $5.14
2010 $5.19 $4.92 $5.14 $6.40
2011 $6.28 $6.01 $6.23 $7.48
2012 $6.42 $6.15 $6.37 $7.63
2013 $6.63 $6.32 $6.58 $7.83
2014 $6.79 $6.48 $6.74 $799
2015 $6.96 $6.64 $6.00 $8.16

PSNH EVA Documents
Produced October 17, 2014

CONNECTICUE~I9~ICITY END USER
PRICE FORECAST

CentslkWh

Current $
Month ResIdentIal CommercIal Industrial
Jul-15 22.2 18,2 17,9
Aug-15 22,2 18,3 18,0
Sep-15 22.2 18,2 17.9
Oct-15 21.8 17.9 17.6
Nov-15 21.3 17,5 17.2
Dec-15 20.4 16.8 16.4

Annual Values
2005 13,6 11,5 9,4
2006 16.9 14,0 11.7
2007 191 15.4 12,9
2008 19.4 15.9 13.9
2009 17.7 14.0 12.9
2010 167 132 13,0
2011 17.8 143 14.0
2012 192 15.6 153
2013 20.4 16.7 16,4
2014 20.8 17.1 16.8

2015 21.3 17.5 172

Base Case Monthly
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Nominal CentslkWh
BASE BASE

~lD USER

BASE
Current $

Month Residential Commercial industrial

CONNECTICUT ELECTRICITY END USER
PRICE FORECAST
Nominal Centslkwh
LOW LOW LOW

Currents
Month Residential Commercial Industrial

CONNECTICUT ELECTRICITY END USER
PRICE FORECAST
Nominal CentsIkWh

______ HIGH HIGH HIGH
Current S

Month Residential Commercial industrialJan-05
Feb-05
Mar-05
Apr-05
May-05
Jun-05
Jul-05
Aug-05
Sep-OS
Oct-05
Nov-05
Dec-OS
Jan-06
Feb-06
Mar-06
Apr-06
May-06
Jun-06
Jul-06

Aug-06
Sep-06
Oct-OS
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07
Aug-07
Sep-07
Oct-07
Nov-07
Dec-07
Jan-08
Feb-08
Mar-08
Apr-08
May-08

lit
13.1
12.9
13.6
13.7
13.9
13.9
14.0
14.6
14.2
13.9
13.4
14.8
16.3
15.7
176
17.0
16.7
16.4
17.4
18.5
17.3
16.9
17.9
17.7
18.0
18.4
19.1
19.5
19.9
19.9
20.0
19.9
19.6
19.1
18.3
17.9
18.3
18.6
19,3
19.8

10.5
11.0
11.0
11.0
11.0
11.8
11.6
11.7
11.9
11.7
11.7
11.5
12.1
13.0
13.2
14.0
13.1
13.9
13.9
14.5
14.9
14.0
14.0
14.9
14.2
14.5
14.8
15.3
15.7
16.0
16.0
16.1
16.0
15.8
15.4
14.7
14.7
15.0
15,3
15.9
16.3

8.9
9.5
9.2
9.0
9.2
9.8
9.7
10.0
9.7
9.7
9.5
9.7

10.7
11,8
11.6
12.2
11.5
12.0
12.0
12.8
12.1
11.7
12.3
13.1
12.0
12.2
12.4
12.9
13.2
13.4
13.5
13.5
13.5
13.2
12.9
12.4
12.9
13.1
13.3
13.9
14.2

Jan-05
Feb-05
Mar-05
Apr-05
May-05
Jun-05
Jul-OS

Aug-05
Sep-05
Oct-OS
Nov-OS
Dec-05
Jan-06
Feb-06
Mar-06
Apr-06
May-06
Jun-OS
Jul-06

Aug-06
Sep-06
Oct-06
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07

Aug-07
Sep-07
Oct-07
Nov-07
Dec-07
Jan-08
Feb-08
Mar-08
Apr-08
May-08

12.7
13.1
12.9
13.6
13.7
13,9
13.9
14.0
14.6
14.2
13.9
13.4
14.8
16.3
15.7
17.6
17.0
16.7
16.4
17.4
18.5
17.3
16.9
17.9
17.7
18.0
18.4
19.1
19.5
19.9
19.9
20,0
19.9
19.6
19.1
18.3
17.9
18.3
18.6
19.3
19.8

10.5
11.0
11.0
11.0
11.0
11.8
11.6
11.7
11.9
11.7
11.7
11.5
12.1
13.0
13.2
14.0
13.1
13.9
13.9
14.5
14.9
14.0
14.0
14.9
14.2
14.5
14.8
15.3
15.7
16.0
16.0
16.1
16.0
15.8
15.4
14.7
14.7
15.0
15.3
15.9
16.3

8.9
9.5
9.2
9.0
9.2
9.8
9.7

10.0
9.7
9.7
9.5
9.7
10.7
11.8
11.6
12,2
11.5
l2.0
12.0
12.8
12.1
11.7
12.3
13.1
12.0
12.2
12.4
12.9
13.2
13,4
13.5
13.5
13.5
13.2
129
12.4
12.9
13.1
13.3
13.9
14,2

Jan-05
Feb-05
Mar-05
Apr-05
May-05
Jun-05
Jul-05
Aug-05
Sep-OS
Oct-05
Nov-05
Dec-05
Jan-06
Feb-06
Mar-06
Apr-06
May-06
Jun-06
Jul-06

Aug-06
Sep-06
Oct-06
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07

Aug-07
Sep-07
Oct-07
Nov-07
Dec-07
Jan-08
Feb-08
Mar-08
Apr-08
May-08

12.7
13.1
12.9
13,6
13.7
13.9
13.9
14.0
14.6
14.2
13.9
13.4
14.8
16.3
15.7
17.6
17.0
16.7
16.4
17.4
18.5
17.3
16.9
17.9
17.7
18.0
18.4
19.1
19.5
19.9
19.9
20.0
19.9
19.6
19.1
18.3
17.9
18.3
18.6
19.3
19,8

10,5

11.0
11.0
11.0
11.0
11.8
11.6
11.7
11.9
11,7
11.7
11.5
12.1
13.0
13.2
14.0
13.1
13.9
13.9
14.5
14.9
14.0
14.0
14.9
14.2
14.5
14.8
15.3
15.7
16.0
16.0
16.1
16.0
15.8
15.4
14.7
14.7
15.0
15.3
15.9
16.3

8.9
9.5
9.2
9.0
9.2
9.8
9,7
10.0
9.7
9.7
9.5
9.7
10.7
11.8
11.6
12.2
11.5
12.0
12.0
12.8
12.1
11.7
12.3
13.1
12.0
12.2
12.4
12.9
13.2
13.4
13.5
13.5
13.5
13.2
12.9
12.4
12.9
13.1
13.3
13.9
14.2
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Jun-08 20.1 16.6 14.5 Jun-08 20.1 16.6 14.5 Jun-08 20.1 16.6 14.5
Jul-08 20.2 16.6 14.5 Jul-08 20.2 16.6 14,5 Jul-08 20.2 16.6 14.5

Aug-08 20.2 16.6 14.5 Aug-08 20.2 16.6 14.5 Aug-08 20.2 16.6 14.5
Sep-08 20.2 16.6 14.5 Sep-08 20.2 16.6 14.5 Sep-08 20.2 16.6 14.5
Oct-08 19.8 16.3 14.2 Oct-08 19.8 16,3 14.2 Oct-08 19.8 16.3 14.2
Nov-08 19,4 15.9 13.9 Nov-08 19.4 15.9 13.9 Nov-08 19.4 15.9 13.9
Dec-08 18.5 15.3 13.3 Dec-08 18.5 15.3 13.3 Dec-08 18.5 15.3 13.3
Jan-09 16,4 12.9 12.0 Jan-09 15.4 12.1 11.2 Jan-09 17.5 13.8 12.7
Feb-09 16.7 13.2 12.2 Feb-09 15.7 12.4 11,4 Feb-09 17.8 14.1 13.0
Mar-09 17.0 13.4 12.4 Mar-09 16,0 12.6 11.6 Mar-09 18.2 14.3 13.2
Apr-09 17.7 14.0 12.9 Apr-09 16.6 13.1 12,1 Apr-09 18.8 14.9 13.7
May-09 18.1 14.3 13.2 May-09 17.0 13.4 12.4 May-09 19.3 15.2 14,0
Jun-09 18,5 14.6 13.4 Jun-09 17,3 13.6 12.6 Jun-09 19.7 15.5 14.3
Jul-09 18.5 14.6 13.5 Jul-09 17.3 13.7 12.6 Jul-09 19.7 15.5 14.3
Aug-09 18.5 14.6 13.5 Aug-09 17.4 13.7 12.7 Aug-09 19.7 15.6 14.4
Sep-09 18.5 14.6 13.5 Sep-09 17.3 13.7 12.6 Sep-09 19.7 15.5 14.3
Oct-09 18.2 14.3 13.2 Oct-09 17.0 13.4 12.4 Oct-09 19.4 15.3 14.1
Nov-09 17.8 14.0 12,9 Nov-09 16.6 13.1 12.1 Nov-09 18.9 14.9 13.8
Dec-09 17.0 13.4 12.4 Dec-09 15.9 12.6 11.6 Dec-09 18.1 14.3 13.2
Jan-10 15.5 15.5 12.0 Jan-10 13.5 13.5 10.5 Jan-10 17.8 17.8 13,8
Feb-10 15.8 15.8 12.2 Feb-10 13.8 13.8 10.7 Feb-10 18.2 18.2 14.1
Mar-10 16.1 16.1 12.4 Mar-10 14.0 14.0 10.9 Mar-10 18.5 18.5 14.4
Apr-10 16.7 16.7 12.9 Apr-10 14.5 14.5 11.3 Apr-10 19.2 19.2 14.9
May-10 17.1 17,1 13.2 May-10 14.9 14.9 11.6 May-10 19.7 19.7 15.3
Jun-10 17.4 17.4 13.5 Jun-10 15.2 15.2 11.8 Jun-10 20.0 20.0 15.5
Jul-10 17.4 17.4 13.5 Jul-10 15.2 15.2 11.8 Jul-10 20.1 20.1 15.6
Aug-10 17.5 17.5 13.5 Aug-10 15.2 15.2 11.8 Aug-10 20.1 20.1 15.6
Sep-10 17.4 17.4 13.5 Sep-10 15.2 15.2 11.8 Sep-10 20.1 20.1 15.6
Oct-10 17.1 17.1 13.3 Oct-10 14.9 14.9 11.6 Oct-10 19.7 19.7 15.3
Nov-10 16.7 16.7 13.0 Nov-10 14.6 14.6 11.3 Nov-10 19.3 19.3 15,0
Dec-10 16.0 16.0 12.4 Dec-10 13.9 13.9 10.8 Dec-10 18.4 18.4 14.3
Jan-il 15.5 15.5 12.0 Jan-11 13.5 13.5 10.5 Jan-11 17.8 17.8 13.8
Feb-li 16.8 13.5 13.2 Feb-11 14.5 11.6 11.4 Feb-11 19.6 15.8 15.4
Mar-11 17.1 13.7 13.4 Mar-11 14.7 11.8 11.6 Mar-11 20.0 16.1 15.7
Apr-li 17.8 14.2 13.9 Apr-11 15.3 12.2 12.0 Apr-11 20.8 16.7 16.3
May-li 18.2 14.6 14.3 May-11 15.7 12.5 12.3 May-11 21.3 17,1 16.7
Jun-il 18.5 14.8 14.5 Jun-li 15.9 12.7 12.5 Jun-il 21.6 17.4 17.0
Jul-il 18.6 14.9 14.6 Jul-11 16.0 12.8 12.6 Jul-Il 21.7 17.5 17.0
Aug-li 18.6 14.9 14.6 Aug-lI 16.0 12.8 12.6 Aug-11 21.7 17.5 17.1
Sep-11 18.6 14.9 14.6 Sep-11 160 12.8 12.6 Sep-il 21.7 17.5 17,0
Oct-li 18.3 14.6 14.3 Oct-il 15.7 12.5 12.4 Oct-il 21.3 17.2 16.7
Nov-li 17.8 14.3 14.0 Nov-11 15.3 12.2 12.1 Nov-11 20.8 16.8 16.4
Dec-il 17,1 13.7 13.4 Dec-11 14.7 11.7 11.5 Dec-il 19.9 16.1 15.6
Jan-12 17.8 14.4 14.2 Jan-12 14,5 11.7 11.5 Jan-12 21.9 18.1 17.7
Feb-12 18.1 14.7 14.5 Feb-12 14.8 11.9 11.7 Feb-12 22.3 18.4 18,0
Mar-12 18.4 15.0 14.7 Mar-12 15.1 12.1 11.9 Mar-12 22.7 18.7 18.3
Apr-12 19.1 15.6 15.3 Apr-12 15.6 12.6 12.4 Apr-12 23.6 19.5 19.0
May-12 19.6 15.9 15.6 May-12 16.0 12.9 12.7 May-12 24,2 19.9 19.5
Jun-12 20.0 16.2 15.9 Jun-12 16.3 13.1 12.9 Jun-12 24.6 20.3 19.9
Jul-12 20.0 16.3 16.0 Jul-12 16.3 i3.i 12,9 Jul-12 24,6 20.3 19.9
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Aug-12 20.1 16.3 16.0 Aug-12 16.4 13.2 13.0 Aug-12 241 20.4 20.0
Sep-12 20.0 16.3 16.0 Sep-12 16.3 13.1 12.9 Sep-12 24.6 20.3 19.9
Oct-12 19.7 16.0 15.7 Oct-12 16.1 12.9 12.7 Oct-12 24.2 20.0 19.6
Nov-12 19.2 15.6 15.3 Nov-12 15.7 12.6 12.4 Nov-12 23.7 19.5 19.1
Dec-12 18.4 14.9 14.7 Dec-12 15.0 12.1 11.9 Dec-12 22.6 18.7 18.3
Jan-13 18.9 15.5 15.2 Jan-13 14.6 11.7 11.6 Jan-13 24.5 20.5 20,1
Feb-13 19.2 15.8 15.5 Feb-13 14.9 12.0 11.8 Feb-13 25.0 20.9 20.5
Mar-13 19.6 16.0 15.7 Mar-13 15.2 12.2 12.0 Mar-13 25.4 21.3 20.8
Apr-13 20.3 16.7 16.4 Apr-13 15.7 12.6 12.5 Apr-13 26.4 22.1 21.6
May-13 20.8 17.1 16.7 May-13 16.1 12.9 12.8 May-13 27.0 22.6 22.2
Jun-13 21.2 17.4 17.1 Jun-13 16.4 13.2 13.0 Jun-13 27.5 23.1 22.6
Jul-13 21.2 17.4 17.1 Jul-13 16.5 13.2 13.0 Jul-13 27.6 23.1 22.6
Aug-13 21.3 17.5 17.1 Aug-13 16.5 13.2 13.1 Aug-13 27.7 23.2 22.7
Sep-13 21.2 17.4 17.1 Sep-13 16.5 13.2 13.0 Sep-13 27.6 23.1 22.6
Oct-13 20.9 17.1 16.8 Oct-13 16.2 13.0 12.8 Oct-13 27.1 22.7 22.3
Nov-13 20.4 16.7 16.4 Nov-13 15.8 12.7 12.5 Nov-13 26.5 22.2 21.7
Dec-13 19.5 16.0 15.7 Dec-13 15.1 12.1 12.0 Dec-13 25.3 21.2 20.8
Jan-14 19.3 15.8 15,5 Jan-14 14.7 11.8 11.6 Jan-14 25.6 21.5 21.0
Feb-14 19.6 16,1 15.8 Feb-14 15.0 12.1 11.9 Feb-14 26.1 21.9 21.4
Mar-14 20.0 16.4 16.1 Mar-14 15.3 12.3 12.1 Mar-14 26.5 22.3 21.8
Apr-14 20.8 17.1 16.7 Apr-14 15.8 12,7 12.5 Apr-14 27.6 23.1 22.7
May-14 21.3 17.5 17.1 May-14 16.2 13.0 12.8 May-14 28.2 23.7 23.2
Jun-14 21.7 17.8 175 Jun-14 16.5 13.3 13.1 Jun-14 28.7 24.1 23.6
Jul-14 21.7 17.8 17.5 Jul-14 16.6 13.3 13.1 Jul-14 28.8 24.2 23.7

Aug-14 21.8 17.9 17.5 Aug-14 16.6 13.3 13.1 Aug-14 28,9 24.2 23.7
Sep-14 21.7 17.8 17.5 Sep-14 16.6 13.3 13.1 Sep-14 28.8 24.2 23.7
Oct-14 21.3 17.5 17.2 Oct-14 16.3 13.1 12.9 Oct-14 28.3 23.8 23.3
Nov-14 20.8 17.1 16.8 Nov-14 15.9 12.8 12.6 Nov-14 27.7 23.2 22.7
Dec-14 19.9 16.4 16.1 Dec-14 l5.2 12.2 12.0 Dec-14 26.5 22.2 21.8
Jan-15 19.7 16.2 15.9 Jan-15 14.8 11.9 11.7 Jan-15 26.7 22.4 22.0
Feb-15 20.1 16.5 16.2 Feb-15 15.1 12.1 12.0 Feb-15 27.2 22.9 22.4
Mar-15 20.4 16.8 16.5 Mar-15 15.4 12.4 12.2 Mar-15 27.7 23.3 22.8
Apr-15 21.2 17.5 17.1 Apr-15 16.0 12,8 12.6 Apr-15 28.8 24.2 23.7
May-15 21.7 17.9 17.5 May-15 16.3 13.1 12.9 May-15 29.5 24.8 24.3
Jun-15 22.1 182 17.9 Jun-l5 16.6 13.4 13.2 Jun-15 30.0 25.2 24.7
Jul-15 22,2 18.2 17.9 Jul-15 16.7 13.4 13.2 Jul-15 30.1 25.3 24.8
Aug-15 22.2 18.3 18.0 Aug-15 16.7 13.4 13.2 Aug-15 30.1 25.3 24.8
Sep-15 22.2 18.2 17.9 Sep-15 16.7 13.4 13.2 Sep-15 30.0 25.3 24.8
Oct-15 21.8 17.9 17.6 Oct-15 16.4 13.2 13.0 Oct-15 29.6 24.9 24.4
Nov-15 21.3 17.5 17.2 Nov-15 16,0 12.9 12.7 Nov-15 28.9 24.3 23.8
Dec-15 20.4 16.8 16.4 Dec-15 15.3 12.3 12,1 Dec-15 27.6 23.2 22.7
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Residential Commercial Industrial Total Retail
Low Base High Low Base High Low Base High Low Base High

Actual
1995 11.95 11.95 11.95 10.33 10.33 10.33 7.94 7.94 7.94 10.50 10.50 10.50
1996 12.05 12.05 12.05 10.29 10.29 10.29 7.86 7.86 7.86 10.51 10.51 10.51
1997 12.13 12.13 12.13 10.28 10.28 10.28 7.76 7.76 7.76 10.52 10.52 10.52
1998 11.95 11.95 11.95 10.01 10.01 10.01 7.70 7.70 7.70 10.30 10.30 10.30
1999 11.46 11.46 11.46 9.69 9.69 9.69 7.42 7.42 7.42 9.96 9.96 9.96
2000 10.86 10.86 10.86 9.27 9.27 9.27 7.32 7.32 7.32 9.52 9.52 9.52
2001 10.90 10.90 10.90 9.26 9.26 9.26 7.62 7.62 7.62 9.62 9.62 9.62
2002 10.96 10.96 10.96 9.32 9.32 9.32 7.68 7.68 7.68 9.71 9.71 9.71
2003 11.31 11.31 11.31 9.93 9.93 9.93 7.99 7.99 7.99 10.16 10.16 10.16
2004 11.63 11.63 11.63 9.90 9.90 9.90 7.89 7.89 7.89 10.26 10.26 10.26
2005 13.64 13.64 13.64 11.53 11.53 11.53 9.40 9.40 9.40 12.06 12.06 12.06
2006 16.86 16.86 16.86 14.03 14.03 14.03 11.71 11.71 11.71 14.83 14.83 14.83
2007 19.11 19.11 19.11 15.39 15.39 15.39 12.92 12.92 12.92 16.45 16.45 16.45
2008 19.36 19.36 19.36 15.93 15.93 15.93 13,90 13.90 13.90 16.95 16.95 16.95
Forecast
2009 16.62 17.74 18.90 13.11 13.99 14.92 12.13 12.92 13.74 14.37 15.33 16.32
2010 14.57 16.73 19.25 11.48 13.24 15.33 11.31 12.96 14.95 12.70 14.59 16.83
2011 15.33 17.81 20.81 12.24 14.27 16.77 12.06 13.98 16.34 13.45 15.64 18.30
2012 15.69 19.20 23.65 12.59 15.61 19.51 12.41 15.32 19.10 13.82 17.00 21.08
2013 15.79 20.37 26.47 12.68 16.71 22.17 12.50 16.40 21.71 13.92 18.12 23.79
2014 15.89 20.82 27.63 12.77 17.10 23.19 12.58 16.79 22.72 14.02 18.55 24.88
2015 16.00 21.29 28.84 12.87 17.50 24.25 12.68 17.18 23.76 14.13 18.99 26.01
2016 16.13 21.80 30.12 12.97 17.95 25.38 12.79 17.62 24.87 14.26 19.48 27.22
2017 16.26 22.34 31.47 13.09 18.43 26,56 12.90 18.09 26.04 14.39 19.99 28.48
2018 16.38 22.90 32.89 13.20 18.92 27.81 13.01 18.58 27.27 14.52 20.52 29.81
2019 16.51 23.48 34.38 13.32 19.42 29.13 13.12 19.08 28.58 14.66 21.08 31.22
2020 16.64 24.07 35.95 13.43 19.94 30.53 13.24 19.60 29.95 14.79 21.65 32.71
2021 16.96 25.02 38.34 13.65 20.72 32.60 13.46 20.36 32.00 15.07 22.51 34.92
2022 17.10 25.68 40.14 13.78 21.30 34.20 13.58 20.93 33.58 15.21 23.13 36.62
2023 17.23 26.35 42.03 13.90 21.89 35.89 13.70 21.52 35.25 15.34 23.77 38.40
2024 17.37 27.05 44.02 14.02 22.51 37.67 13.83 22.14 37.01 15.48 24.43 40.28
2025 17.51 27.77 46.13 14.15 23.16 39.56 13.95 22.77 38.88 15.63 25.12 42.27
2026 17.64 28.54 48.34 14.27 23.85 41.56 14.07 23.46 40.85 15.76 25.86 44.37
2027 17.78 29.35 50.68 14.39 24.57 43.67 14.19 24.17 42.94 15.90 26.62 46.59
2028 17.91 30.17 53.15 14.51 25.31 45.90 14.31 24.91 45.15 16.03 27.41 48.93
2029 18.05 31.04 55.77 14.63 26.10 48.28 14.43 25.69 47.50 16.17 28.24 51.41

12030 18.18 31.93 58.52 14.74 26.91 50.79 14.54 26.49 49.98 16.30 29.09 54.04

I o/o~
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Connecticut Electricity Price Forecast
Real 2009 Cents~kWh

Residential Commercial Industrial Total Retail
Low Base High Low Base High Low Base High Low Base High

Actual
1995 16.08 16.21 16.34 13.90 14.01 14.12 10.69 10.77 10.86 14.13 14.24 14.36
1996 15.92 16.04 16.17 13.59 13.70 13.81 10.38 10.46 10.55 13.88 13.99 14.10
1997 15.76 15.88 16.01 13.36 13,46 13.57 10.08 10.16 10.24 13.67 13.78 13.88
1998 15.36 15.48 15.60 12.86 12.96 13.07 9.89 9.97 10.05 13.24 13.34 13.44
1999 14.52 14.63 14.75 12.27 12.37 12.47 9.40 9.47 9.55 12.62 12.72 12.82
2000 13.46 13.57 13.68 11.49 11.58 11.67 9.07 9.15 9.22 11.80 11.90 11.99
2001 13.20 13.30 13.40 11.21 11.30 11.39 9.22 9.30 9.37 11.65 11.74 11.83
2002 13.04 13.14 13.25 11.09 11.18 11.26 9.14 9.21 9.28 11.55 11.64 11.74
2003 13.18 13.28 13.39 11.57 11.66 11.75 9.31 9.38 9.46 11.84 11.93 12.02
2004 13.17 13.28 13.38 11.21 11.30 11.39 8.94 9.01 9.08 11.62 11.71 11.80
2005 14.96 15.08 15.20 12.65 12.75 12.85 10.31 10.39 10.47 13.23 13.33 13.44
2006 17.91 18.06 18.20 14.91 15.02 15.14 12.44 12.54 12.64 15.76 15.88 16.01
2007 19.77 19.93 20.08 15.92 16.05 16.17 13.37 13.47 13.58 17.02 17.15 17.29
2008 19.55 19.70 19.85 16.09 16.21 16.33 14.04 14.14 14.25 17.12 17.25 17.38
Forecast
2009 16.62 17.74 18.90 13.11 13.99 14.92 12.13 12.92 13.74 14.37 15.33 16.32
2010 14.70 16.72 19.05 11.59 13.23 15.18 11.41 12.96 14.80 12.81 14.58 16.66
2011 15.43 17.59 20.15 12.32 14.09 16.24 12.15 13.80 15.82 13.54 15.44 17.72
2012 15.71 18.66 22.32 12.60 15.17 18.41 12.42 14.89 18.03 13.83 16.52 19.90
2013 15.70 19.47 24.33 12.61 15.97 20.37 12.42 15.68 19.95 13.83 17.32 21.87
2014 15.70 19.59 24.76 12.62 16.09 20.77 12.43 15.79 20.35 13.85 17.45 22.29
2015 15.70 19.69 25.15 12.62 16.19 21.15 12.44 15.90 20.72 13.87 17.57 22.69
2016 15.70 19.81 25.56 12.63 16.31 21.54 12.45 16.02 21.11 13.88 17.70 23.10
2017 15.70 19.95 25.99 12.64 16.45 21.93 12,46 16.16 21.50 13.90 17.85 23.52
2018 15.71 20.09 26.42 12.66 16.60 22.34 12.47 16.30 21.91 13.92 18.01 23.95
2019 15.71 20.24 26.88 12.67 16.75 22.78 12.49 16.45 22.34 13.94 18.17 24.41
2020 15.71 20.40 27.35 12.68 16.90 23.22 12.50 16.60 22.79 13.97 18.34 24.88
2021 15.89 20.83 28.38 12.79 17.25 24.13 12.61 16.95 23.69 14.12 18.74 25.85
2022 15.89 21.00 28.91 12.81 17.42 24.64 12.63 17.12 24.19 14.14 18.92 26.37
2023 15.90 21.18 29.46 12.82 17.60 25.15 12.64 17.30 24.70 14.16 19.10 26.91
2024 15.90 21.36 30.02 12.84 17.78 25.69 12.66 17.48 25.24 14.18 19.29 27.47
2025 15.91 21.56 30.62 12.86 17.97 26.26 12.68 17.68 25.81 14.20 19.50 28.06
2026 15.92 21.78 31.23 12.87 18.20 26.85 12.69 17.90 26.39 14.22 19.73 28.66
2027 15.92 22.01 31.87 12.89 18.43 27.46 12.71 18.13 27.01 14.24 19.96 29.30
2028 15.93 22.24 32.54 12.90 18.66 28.10 12.72 18.37 27.64 14.26 20.21 29.95
2029 15.94 22.50 33.23 12.91 18.91 28.77 12.74 18.62 28.31 14.27 20.47 30.64
2030 15.93 22.75 33.96 12.92 19.17 29.47 12.75 18.88 29.00 14.28 20.73 31.35
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Difference from Aug 2009
I TX-LAOnahore LAl3uJf Bostáj~”]
[Henry Hub Wetihead Onshore City Gate

TX-LA Onshore LA Gulf Boston
Month Henry Hub Weliheaci Onshore City Gate
Jan-09 $5.38 $4.84 $528 $8.98
Feb-09 $4.63 $4.12 $4.53 $7.15
Mar-09 $3.99 $3.60 $3.89 $4.81
Apr-09 $354 $3.35 $3.51 $413
May-09 $3.78 $361 $3.72 $3.80
Jun-09 $3.73 $3.64 $369 $3.96
Jul-09 $3.41 $3.26 $3.36 $4.35
Aug-09 $3.18 $2.91 $3.13 $3.72
Sep-09 $2.82 $2.55 $2.77 $3.48
Oct-09 $3.30 $3.03 $325 $3.95
Nov-09 $4.50 $4.23 $4.45 $648
Dec-09 $4.95 $4.68 $4.00 $6.93
Jan-10 $525 $4.98 $5.20 $7.23
Feb-10 $5.15 $4.88 $5.10 $7.13
Mar-10 $5.10 $4.83 $5.05 $7.08
Apr-10 $8.05 $4.78 $5.00 $5.70
May-10 $5.00 $4.73 $4.95 $5.65
Jun-10 $5.15 $4.88 $5.10 $5.80
Jul-10 $5.25 $4.98 $5.20 $5.90

Aug-10 $5.50 $5.23 $5.45 $6.15
Sep-10 $5.30 $5.03 $5.25 $5.95
Oct-10 $4.70 $443 $4.65 $5.35
Nov-10 $5.20 $4.93 $5.15 $7.18
Dec-10 $5.65 $5.38 $5.60 $7.63
Jan-il $6.00 $5.73 $5.95 $7.98
Feb-11 $6.15 $5.88 $6.10 $8.13
Mar-il $6.20 $5.93 $6.15 $8.18
Apr-li $6.15 $5.88 $6.10 $6.80
May-il $6.10 $5.83 $6.05 $6.75
Jun-il $6.05 $5.78 $6.00 $6.70
Jul-il $6.20 $5.93 $6.15 $6.85
Aug-li $6.45 $6.18 $6.40 $7.10
Sep-Il $6.40 $6.13 $6.35 $7.05
Oct-li $6.35 $608 $6.30 $7.00
Nov-il $6.50 $6.23 $6.45 $8.48
Dec-li $6.75 $6.48 $6.70 $8.73
Jan-12 $8.35 $8.08 $8.30 $10.33
Feb-12 $7.51 $7.24 $7.46 $9.49
Mar-12 $6.68 $6.41 $6.63 $8.66
Apr-12 $6.12 $5.85 $6.07 $6.77
May-12 $5.84 $5.57 $5.79 $6.50
Jun-12 $5.95 $5.68 $5.90 $6.61
Jul-12 $6.12 $585 $6.07 $6.77
Aug-12 $6.40 $6.13 $6.35 $7.05
Sep-12 $5.95 $5.68 $5.90 $6.61
Oct-12 $5.56 $5.29 $5.51 $6.22
Nov-12 $6.06 $5.79 $6.01 $8.05
Dec-12 $6.51 $6.24 — $6.46 $8.49

Ouu 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 000 0.00 0.00
0.00 0.00 0.00 0.00
0,00 0.00 0.00 0.00
0.00 0.00 0.00 0 00

(0.42) (0 42) (0.42) 0.00
(0.43) (0.43) (0.43) (0.43>
0.40 0.40 0.40 0.40
0,75 0.75 0.75 0,75
0.45 0.45 0.45 0.45
0.40 0.40 0.40 0.40
0.15 0.15 0.15 0.15

(0.05> (0.05) (0.05) (0.05)
(0.05> (0.05) (0.05) (0.05)
(0 05) (0.05) (0.05> (0 05)
0.00 0.00 000 0.00
0.00 0,00 0.00 0.00
0.00 0.00 0.00 0.00
0,00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0,00 0.00 0.00 0.00
0.00 0,00 0,00 0.00
0.00 0.00 0.00 0.00
0,00 0.00 0.00 0.00
0.00 0.00 0,00 0.00
0.00 0.00 0.00 0.00
0.00 0,00 0.00 0.00
0.00 0,00 0.00 0.00
0.00 0,00 0.00 0.00
0.00 0,00 0.00 0.00
0.00 0,00 0.00 0.00
000 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0,00 0.00 0.00 0.00
0.00 0.00 0.00 0,00
0.00 0.00 0,00 0.00
0,00 0.00 0.00 0.00
0.00 0,00 0,00 0,00
0,00 0.00 0,00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0,00 0.00

Base Case Monthly
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Difference from AUg 2009

I T)(~L~ Onshore LA Gulf Boetor~”1
LHOOVY Hub Woilbead Onshore Cfty Gate

Tx-LA Onshore LA Gulf Boston
Month Henry Hub Welihead Onshore Cey Gate
Jan-13 $0.61 $8.98 $8.56 $10.59
Feb-13 $7.75 $8.12 $7.70 $9.73
Mar-13 $6.89 $7.25 $6.84 $8.87
Apr-13 $6.31 $5.53 $6.26 $6.97
May-13 $6.03 $5.24 $5.98 $6.66
Jun-13 $6.14 $5.36 $6.09 $6.80
Jul-13 $6.31 $5.53 $6.26 $6.97
Aug-13 $6.60 $5.82 $6.55 $7.25
Sep-13 $6.14 $5.36 $6.09 $680
Oct-13 $5.74 $4.96 $5.69 $6.39
Nov-13 $6.26 $6.62 $6.21 $8.24
Dec-13 $6.72 $7.06 $6.67 $8.70
Jan-14 $6.82 $9.19 $8.77 $10.80
Feb-14 $7.94 $831 $789 $9.92
Mar-14 $7.05 $7.42 $7.00 $9.04
Apr-14 $647 $5.67 $6.42 $7.12
May-14 $6.17 $5.38 $6.12 $683
Jun-14 $6.29 $5.50 $6.24 $6.94
Jul-14 $6.47 $5.67 $6.42 $7.12
Aug-14 $6.76 $597 $6.71 $7.41
Sep-14 $6.29 $5.50 $6.24 $6.94
Oct-14 $5.88 $5.09 $5.83 $6.53
Nov-14 $6.41 $6.78 $6.36 $8.39
Dec-14 $6.88 $7.25 $6.83 $8.86
Jan-15 $9.04 $9.41 $9.70 $11.02
Feb-15 $8.14 $8.51 $8.79 $10.12
Mar-15 $7.23 $7.61 $7.89 $9.21
Apr-15 $6.63 $5.83 $6.07 $7.26
May-15 $6.33 $5.53 $5.77 $6.98
Jun-15 $6.45 $5.65 $5.89 $7.10
Jul-15 $6.63 $5.83 $6.07 $728

Aug-15 $6.93 $6.13 $6.37 $7.58
Sep-15 $6.45 $5.65 $5.89 $7.10
Oct-IS $6.03 $5.22 $5.47 $6.68
Nov-IS $6.57 $6.94 $7.22 $8.55
Dec-15 $7.05 $743 $7.71 $9.03

Annual Values
2005 $8.81 $8.25 $8.63 $9.85
2006 $6.76 $6.48 $8.72 $8.23
2007 $6.93 $6.69 $6.94 $7.88
2008 $8.85 $8.72 $8.74 $10.63
2009 $3.93 $3.65 $3.87 $5.14
2010 $5.19 $4.92 $5.14 $6.40
2011 $6.26 $601 $6.23 $7.48
2012 $6.42 $6.15 $6.37 $7.63
2013 $6.63 $6.32 $6.58 $7.83
2014 $6.79 $6.48 $6.74 $7.99
2015 $6.96 $6.64 — $6.90 $8.16

Base Case Monthly
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